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@a] BafYfrcjak]f \]j f]mfra_]j FY`j] `YZ]f |Z]j \a] BY[`o]dl `afYmk \a] =m^+
e]jckYec]al Ym \̂Yk afl]jfYlagfYd] BafYfrkqkl]jf _]d]fcl, =m[` JCKk Z]k[`z^la+
_]f ka[` n]jklzjcl eal \]j Afloa[cdmf_ \]j afl]jfYlagfYd]f BafYfrezjcl] mf\ eal
=dl]jfYlan]f rm \a]k]f Afloa[cdmf_]f,

Aaf >]_ja^^) \]j af \]j @akcmkkagfk]`j g^l ^YQlmf\ ]af] \]j DYmhl^gj\]jmf_]f
ngf = PP=? \Yjkl]ddl akl\a] PgZafkl]m]j, @a] PgZafkl]m]j kl]`l `]ml]) ngj Ydd]e
Ym^_jmf\ eYkkan]f @jm[ck ngf ranad_]k]ddk[`Y^lda[`]fKj_YfakYlagf]f) ae {^^]flda+
[`]f @akcmjkmf\ f]Z]f hgdalak[`]f Rgjkl{y]f rmj Qfl]jkl|lrmf_ \a]k]j Ol]m]j
khj][`]f ka[` aee]j e]`j wcgfgeaff]f mf\ Yf\]j] Sakk]fk[`Y^ld]jEff]f) kg+
oa] _]o]jck[`Y^lda[`]) caj[`da[`]) ]floa[cdmf_k+ mf\ meo]dlhgdalak[`] Kj_YfakY+
laKFd]f ^laj \a]k] Ol]m]j Ymk,

SYk akl \a] PgZafkl]m]j< Sgrm ZjYm[`]f oaj ]af] PgZafkl]m]j< Qf\ akl \a]
PgZafkl]m]j |Z]j`Ymhl mek]lrZYj< @Ykkaf\ BjY_]f) eal \]f]f ka[` \a]k]j >]aljY_

Z]k[`z^la_]f oaj\,
@]j >]aljY_ _da]\]jl ka[` af \j]a P]ad], Ee ]jkl]f P]adoaj\ Ym \̂a] Afloa[cdmf_

\]j afl]jfYlagfYd]f BafYfrezjcl]) \a] LjgZd]jf] \a] ka[` \Y\mj[` ]j_]Z]f mf\ \a]
Jglo]f\a_c]al ngf N]^gff]f ]af_]_Yf_]f, Ef ]af]e ro]al]f P]ad o]j\]f \a]
PgZafkl]m]j) a`j] Ua]d] mf\ a`j] Cj]fr]f \Yj_]kl]ddl, Ef \]j Bgd_] oaj\ Ym \̂a]
@mj[`^la`jZYjc]al ]af]j kgd[`]f Ol]m]j ]af_]_Yf_]f,

#" 5CLI :>B: 3C7>BGH:I:F)! 9>: ,:J>G:BAMF?H:

=m^ \]f @]nak]fezjcl]f o]j\]f mfl]jk[`a]\da[`] Sz`jmf_]f eal]afYf\]j _]+
lYmk[`l, @YkfYlagfYd] C]d\ oaj\ eal Yf\]j]e fYlagfYd]f C]d\ af >]ra]`mf_ _]+
k]lrl, @]j S][`k]dcmjk \]^afa]jl \a] >]ra]`mf_ \]j Sz`jmf_]f rm]afYf\]j mf\
Z]klaeel kgeal a`j]f S]jl YdkUY`dmf_kjfall]/ mf\ R]jjf{_]fk_]_]fklYf\ ae =mk+
dYf\) \Yeal Ym[` \a] oajlk[`Y^lda[`] Olzjc] mf\ Ggfcmjj]frhgkalagf roak[`]f n]j+
k[`a]\]f]f Hzf\]jf %n_d,Dm^A[`ea\ /777) 21&,@]j S][`k]dcmjk akl]af] oa[`la+
_] Cj{y] mf\ `Yl ]j`]Zda[`]f Aaf^dmkkYm\̂a] Afloa[cdmf_ ngf Rgdckoajlk[`Y^l]f,

@a] Afloa[cdmf_ \]j @]nak]fezjcl] af \]f d]lrl]f FY`jr]`fl]f akl klYjc _]+
hjz_l \mj[` \]f xZ]j_Yf_ ngf ]af]e ^ap]f S][`k]dcmjkkqkl]e rm ^d]paZd]fS ][`+
k]dcmjkkqkl]e]f, Qfl]j \]e Aaf\jm[c \]j S]Eloajlk[`Y^lkcjak] ngf /707 `Yl ka[`
\a] afl]jfYlagfYd] OlYYl]f_]e]afk[`Y^l Ym\̂]j Ggf^]j]fr ngf >j]llgf Sgg\k %/722&
\a] OlYZadaka]jmf_\]k Sz`jmf_k+ mf\ BafYfrkqkl]ek rme Ua]d_]k]lrl, U]fljYd]j
G]jf \]k =Zcgee]fk oYj ]af Oqkl]e ^ap]j S][`k]dcmjk] eal \]e QO+@gddYjYdk
H]aloz`jmf_ mf\ GYhalYdn]jc]`jkcgfljgdd]f, =f^Yf_ \]j ka]Zra_]j FY`j] ZjY[` \Yk
Bapo][`k]dcmjkkqkl]e rmkYee]f mf\ omj\] \mj[` ]af Oqkl]e ^d]paZd]jo][`k]d+
cmjk] roak[`]f \]f H]aloz`jmf_]f %QO+@gddYj)Amjg) T]f& YZ_]d{kl, J]Z]f \]j
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Aaf^aa`jmf_ ^d]paZd]jS][`k]/cmjkj]_ajf] cYjf ]k af \]f ka]Zra_]j FY`j]f rm eYkka+
n]f @]j]_mda]jmf_]f mf\ HaZ]jYdaka]jmf_]f Ym \̂]f BafYfrf|jcl]f, @a]k] hgdala+
k[`]f Aflk[`]a\mf_]f ^|`jl]f rm klYjc]f R]jzf\]jmf_]f aff]j`YdZ \]k afl]jfY+
lagfYd]f BafYfrkqkl]ek,

@a] UY`d \]j BafYfrljYfkYclagf]f mf\ \]j]f =mkeYy kaf\ af \]j Bgd_] ]fgff
Yf_]kla]_]f, Uoak[`]f /750 mf\ /773 `Yl ka[` \Yk @]nak]fljYfkYclagfkngdme]f
n]jna]jr]`f^Y[`l) Ydd]af] roak[`]f /770 mf\ /773 n]j_j{y]jl] ka[` \Yk Rgdef]f
me [ajcY 3. Ljgr]fl Ym ĵmf\ /)0 >addagf]f @gddYjhjg PY_, Ee =hjad /776 ]j+
j]a[`l] \Yk PY_]kngdme]f Ym \̂]f @]nak]fezjcl]f k]af]f D{[`klklYf\ eal /)3
>addagf]f @gddYj,Ee FY`j 0../ Z]ljm_ \Yk Rgdme]f / )0 >addagf]f @gddYjhjg PY_,
%n_d,ddEU0%.0&@a]k]j N|[c_Yf_ aklngj Ydd]e Ym \̂a] Amjg]af^la`jmf_ mf\ Ym^
Ggfr]fljYlagfkhjgr]kk] \]j DYf\]dkhdzlr] rmjx[crm^aa`j]f,

=Z_]k]`]f ngf ]af]e ]phdgkagfkYjla_]f =fkla]_ \]j PjYfkYclagfkngdmeafY `Yl
ka[` Ym[` \a] Oljmclmj \]j PjYfkYclagf]f Ym \̂]f @]nak]fezjcl]f klYjc n]jzf\]jl,
Nmf\ Y[`lra_ Ljgr]fl \]j =fdY_]f `YZ]f ]af]f U]al`gjargfl ngf o]fa_]j Ydk
ka]Z]f PY_]f dYmlO[`zlrmf_]f \]j >Yfc ^aajEfl]jfYlagfYd]f UY`dmf_kYmk_d]a[`
%n_d,>EU /776&, Ra]jra_ Ljgr]fl Z]ra]`]f ka[` kg_Yj fmj Ym ]̂af]f Dgjargfl ngf
ro]a PY_]f, Gmjr^jakla_] =fdY_]f \geafa]j]f) \a] e]akl c]af]f UmkYee]f`Yf_
eal j]Ydoajlk[`Y^lda[`]f =clana4l]f) eal DYf\]dk_]k[`z^l]f mf\ Efn]klalagf]f `Y+
Z]f %ka]`] CjYh`ac /8 @a] Hgkd{kmf_ \]j @]nak]fezjcl] ngf S]dl`Yf\]d mf\
Efn]klalagf&, Ial \a]k]f Y[`lra_ Ljgr]fl o]j\]f _]jaf_^la_a_] Gmjkk[`oYfcmf_]f)
k]dZklmfl]j`YdZ \]j Ljgeadd]_j]fr]) ^aajcmjr^jakla_] C]k[`z^l] _]fmlrl,

S]ff eYf \]f S]dl`Yf\]d ae FY`j /776 rmr|_da[` Ydd]jYmkdzf\ak[`]f @aj]cl+
afn]klalagf]f eal \]e @]nak]fljYfkYclagfkngdme]f n]j_d]a[`l) ]flkhja[`l \a]k]j
ro]a Ljgr]fl \]k bz`jda[`]f @]nak]fmekYlr]k %ka]`]CjYh`ac +%(@]j S]dl`Yf\]d
ae FY`j /776 Z]ljm_ 4)7 >addagf]f @gddYj)Ydd]Ymkdzf\ak[`]f @aj]clafn]klalagf]f
rmkYee]f Z]da]^]f ka[` Ym 4̂/7 IaddaYj\]f @gddYj%n_d,Sgjd\ @Yfc 0.../0.%/&,
Aaf] dz[`]jda[`] Omee]) n]j_da[`]f jfal \]f @]nak]fmekzlr]f) \a] ae k]dZ]f FY`j
]af] D{`] ngf 14. >addagf]f @gddYj]jj]a[`l]f, =m[` o]ff =Zka[`]jmf_k_]+
k[`z^l] _]_]f Gmjkk[`oYfcmf_]f %D]\_af_& `afrm_]j][`f]l o]j\]f) kaf\ \a]k]
RgdmeafY Z]a o]al]e fa[`l \mj[` j]Ydoajlk[`Y^lda[`] PjYfkYclagf]f rm ]jcdzj]f,
Og_Yjae FY`j]kZ]ja[`l /776 \]k >mf\]kn]jZYf\k \]mlk[`]j Efn]kljf]flZYfc]f ^af\]l
ka[` ^gd_]f\] B]klkl]ddmf_8uH]\a_da[` \j]a Ljgr]fl \]j afl]jfYlagfYd]f GYhalYdklj{+
e] \a]f]f \]j =Zoa[cdmf_ \]k SYj]fn]jc]`jk, @]j N]kl kaf\ j]af] BafYfrljYfk+
^]jk) GYhalYd)\Yk Ym \̂]j Om[`] fY[` cmjr mf\ dYf_^jakla_]f =fdY_]jf{_da[`c]al]f
akl,t %>mf\]kn]jZYf\ @]mlk[`]j Efn]kle]flZYfc]f /776&

1#<"5987%#$9 *()'')



+**(***

+++(++MSY`VO[RSYa[R
Oa_Yl[RW_QVS
<W^SX`W[bS_`W`W\[S[

' (( ' MSY`cSW`S
<SbW_S[aZ_l`eS PSW,/*
@O[RSY_`OUS[

'$ ?gjf\aY OlYlalr

CjYh`ac /8 La!)Hgkd{kmf_\]j R]nak]fezjcl!) ngfS\l`Yf\[dmf\ Efn]klalagf%afIj\, QO+"&

.**(***

-**(***

,**(***

g
!)(# !)&( !)() !))" !))% !))(

Mm]dd]8ydU %/776&9SPK) afl]jfYlagfYd ljY\!) klYlakla[k%o[[\ 0.%D)4&

Ak `]jjk[`l ]af] k]`j `g`] Haima\a4l Ym \̂]f @]nak]fezjcl]f, Haima\alzl aklYf
ka]` fa[`lk J]_Ylan]k) ka] aklfglo]f\a_ me \]f afl]jfYlagfYd]f DYf\]d) N]Ydaf+
n]klalagf]f mf\ afl]jfYlagfYd] Gj]\alZ]ra]`mf_]f rm ^afYfra]j]f, =m^ \]f @]na+
k]fezjcl]f ]pakla]jl b]\g[` ]af `g`]k IYy Yf Haima\alzl)Yf @]nak]fljYfkYclagfk+
ngdme]f) \Yk c]af] j]Ydoajlk[`Yl/8da[`] Bmfclagf e]`j |Z]jfaeel, @a]k^Q`jl rm
ro]a eal]afYf\]j n]jcghh]dl]f LjgZd]e]f8 @a] `g`] Haima\alzl]j`{`l \a] RgdY+
ladalzlngf S][`k]dcmjk]f mf\ ka]aklk[`gf Ydd]afYm^_jmf\ \]j ja]ka_]f IYkk] mf\
\]k P]ehgk \]j Z]o]_l]f C]d\]j ]af OlYZadalzlkjakacg%n_d,o]]\ 0../) 4&,@Yka[`
\a] @]nak]fljYfkYclagf]f ngf j]Ydoajlk[`Y^lda[`]f ?jmf\dY_]f YZ_]d{kl `YZ]f)
o]j\]f S][`k]dcmjk] aee]j o]fa_]j ngf {cgfgeak[`]f >Ykak\Yl]f %Bmf\Ye]f+
lYdk&Z]klaeel) kgf\]jf ngf cmjr^jakla_]f N]f\al]]joYjlmf_]f hjanYl]j BafYfr+
eYjclYcl]mj], @a]k] PjYfkYclagf]f c{ff]f mfngj`]jk]`ZYj] O[`oYfcmf_]f `]j+
Z]ajm^]f) \a] oa]\]jme ngf \]f Dzf\d]jf rmj Ajra]dmf_ ngf N]f\al]f Ymk_]fmlrl
o]j\]f, u@a]ApljYhgdYlagf cmjr^jakla_]j S][`k]dcmjkzf\]jmf_]f ajf GYdc|d\]j
IYjcll]adf]`jf]j n]jklzjcl \a] R]jr]eddd_ mf\ RgdYladalzl\]j S][`k]dcmjk],t %o]]\)
0../) 5&=mk \]j Yddlz_da[`]f Oh]cmdYlagfc{ff]f Oh]cmdYlagfkZdYk]f]flkl]`]f,
@a]kcYff rm ngddcgee]f ajjYlagfYd]jf R]j`Ydl]f ^la`j]f) \Yk ka[` rmjf >]akha]d
ae ufgak] ljY\af_t mf\ ae D]j\]fn]j`Ydl]f oa\]jkha]_]dl %n_d,Bj]fc]d-I]fc`g^^
0...) 0T%(uIal D]j\]fn]j`Ydl]f akl\a] o][`k]dk]ala_] R]j`Ydl]fkgja]fla]jmf_ \]j
=cl]mj] Ym \̂]f BafYfrezjcl]f _]e]afl) \a] rm _d]a[`_]ja[`l]l]f DYf\dmf_]f
^m`jl, Ef \]j LjYpak|Z]jf]`e]f ]af hYYj @mlr]f\ Bgf\k ^mj\a] _jgy] D]j\] \a]
H]al^mfclagf, R]jklzjcl oaj\ \Yk D]j\]fn]j`Ydl]f fg]` \mj[` \a] ?gehml]jaka]+
jmf_, @a] Hg_ac \]j Ljg_jYee] Z]jm`l \YjYm^)Z]a kl]a_]f\]f Gmjk]f rm cYm^]f
mf\ Z]a kafc]f\]f rm n]jcYm^]f, @YYdd]\a] jf]`j g\]j eaf\]j _d]a[`]f Ljg_jYe+
jf] Z]fmlr]f) oaj\ \Yk hjgrqcdak[`] R]j`Ydl]f \]j IYjcll]adf]`e]j hgl]fra]jl,ss
%o]]\ 0.?&d)5&Ef \]j f]gdaZ]jYd]f P`]gja] oaj\ jfal \]j ]^^ara]fl]f =ddgcYlagf
ngf GYhalYdYj_me]fla]jl, Aaf] ]^^ara]fl] GYhalYdYddgcYlagf)eal \]j cmjr^jakla_]
=fdY_]f Z]_j|f\]l o]j\]f) oaj\ b]\g[` %`zmla_&fa[`l ]jj]a[`l,

KZog`d ka[` \a] C]k[`z^l] Ym \̂]f @]nak]fezjcl]f ngf \]j j]Ydoajlk[`Y^lda[`]f
>YkakYZ_]d{kl `YZ]f) k[`dY_]f ka[` Oh]cmdYlagfkZdYk]f)\a] ka[` Zakrm Gjak]f Ym^+
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k[`Ymc]df c{ff]f) Ym \̂a] N]Ydoajlk[`Y^l mf\ kgeal \a] _]kYel] >]n{dc]jmf_
mf\ \]j]f oajlk[`Y^lda[`]) kgraYd]mf\ _]k]ddk[`Y^lda[`] Afloa[cdmf_ fa]\]j, =e
\]mlda[`kl]f akl\a]k Yf`Yf\ \]j BafYfrcjak]f af \]f J]mfra_]jf rm k]`]f8 /770-
71 Amjghzak[`]k Sz`fe_kkqkl]e) /772-73 I]pacg mf\ \]j uP]imadY+A^^]clt)
/775-76 Gjak] af O|\gklYka]f) /776 NmkkdYf\) /776-77 >jYkada]f)0../ =j_]flafa+
]f mf\ \a] P|jc]a, @a]k] Sz`jmf_kcjak]f kl|jr]f na]d] Iaddagf]f I]fk[`]f af
=jZ]alkdgka_c]al mf\ =ffml) Ydd]afaf O|\gklYka]f ^a]d]f dYmlO[`zlrmf_]f \]k Ef+
l]jfYlagfYd]f Sz`jmf_k^gf\k 0O Iaddagf]f I]fk[`]f mfl]j \a] =ffmlk_j]fr],
@Ykr]a_l) \YkkBafYfreYjcl_]k[`z^l] c]af] Jmddkmee]fkha]d] kaf\,

=Z]j Ym[` g`f] cjak]f`Y^l] Afloa[cdmf_ Zad\]l `g`] RgdYladalzlmf\ EfklYZadalzl
]af mf_|fkla_]k Qe^]d\ ^|j \]f hjg\mclan]f O]clgj) faj afl]jfYlagfYd]f DYf\]d
mf\ N]Ydafn]klalagf]f, Oa] ]jk[`o]j]f \a] LdYfmf_ mf\ ]j`{`]f \a] Qfka[`]j+
`]al) oYk l]mj] =Zka[`]fe_k_]k[`z^l] f{la_ eY[`l, B|j Afloa[cdmf_kdzf\]j kl]ddl
\a] QfZ]j][`]fZYjc]al \]j O[`md\]f\a]fklrY`dmf_]f ]af o]al]j]k LjgZd]e \Yj,

S]al]jk faeel \a] I{_da[`c]al \]j Jgl]fZYfc]f mf\ kgeal \]j fYlagfYdklYYl+
da[`]f Sajlk[`Y^lkhgdalac) S][`k]dcmjk] rm kl]m]jf YZ)\Y \a] N]Yclagfkr]al]f ^|j
Gjak]jffYfY_]e]fl ]plj]e cmjr kaf\) \a] GmjkYmkk[`dz_]aee]j _j{y]j o]j\]f
mf\ \a] hjanYl]f Efn]klgj]f ]afHd?` e]`j C]d\ n]jk[`a]Z]f YdkYdd]fJYlagfYdZYf+
c]f rmj R]jl]a\a_mf_ \]j S][`k]dcmjk] rmj R]j^aa_mf_ kl]`]f, Dafrm cgeel)
\Ykk Jgl]fZYfc]f Uafkkzlr] l]f\]fra]dd `g[` `Ydl]f me S][`k]dcmjk] klYZadrm
`Ydl]f mf\ Ymkdzf\ak[`] Efn]klgj]f Yfrmdg[c]f) oYk ka[` f]_Ylan Ym \̂a] N]Ydoajl+
k[`Y^l Ymkoajcl)o]ad Gj]\al] faj Efn]klalagf]f mf\ Ggfkme l]mj]j o]j\]f,

Umj OlYZadaka]jmf_\]k afl]jfYlagfYd]f BafYfrkqkl]ek mf\ \Yeal S][`k]dcmjk]
oa]\]j ngf ^mf\Ye]flYd]f @Yl]f Z]klaeel o]j\]f) e|kk]f cmjr^jakla_] GYhalYd+
klj{e]) \a] c]af] j]Ydoajlk[`Y^lda[`] Bmfclagf |Z]jf]`e]f) j]\mra]jl o]j\]f,
C]fYm `a]j k]lrl \a] PgZafkl]m]j Yf,

0, /9:: IB9 5>F?IB<GK:>G:( 9:F uBadl]jD

@]j Sajlk[`Y^lkfgZ]dhj]akljz_]j FYe]k PgZaf / k[`dm_ae FY`j] /750 ]af] >]kl]m]+
jmf_ C>=@]nak]fljYfkYclagf]f ngj eal \]e Ua]dulg l`jgo kge] kYf\ gf l`] ^aj]
g^ %[mjj]f[q& kh][mdYlagft, @YkUa]d\a]k]j Ol]m]j akl\a] N]\mclagf \]j RgdYladalzl
C>=S][`k]dcmjk]f, @a] D{`] \]j Ol]m]j kgddl]dYmlPgZaf ]af Ljgr]fl Z]ljY_]f
mf\ Ydd]@]nak]f_]k[`z^l] Ye GYkkYeYjcl0 Z]lj]^^]f, j$9|jYdd]@]nak]f_]k[`z^l])
\]j]f Ua]d]k aklngj|Z]j_]`]f\ mf\ YmkOh]cmdYlagfkro][c]f S9a`fe_khgkalag+
f]f Yfrmd]_]f mf\ \a] eal ]af]j IYj_] ngf mfl]j ]af]jf Ljgr]fl gh]ja]j]f) kgdd
eal \a]k]j Ol]m]j \]j Um_Yf_ rme @]nak]feYjcl C9?A9B9?Ao]j\]f,

D]ml] oaj\ |Z]j ]af]f Ol]m]jkYlr roak[`]f .).3 mf\ .)3 Ljgr]fl \akcmla]jl, Ak
k]lrl ka[` \a] I]afmf_ \mj[`) \Ykk]af ]`]j fa]\ja_]j OYlr\]f H]fcmf_k]^^]cl ]jj]a+
[`]f cYff mf\ fa[`l rmna]dHaima\alzlnge IYjcl f]`e]f o|j\], Aaf Ol]m]jkYlr
ngf ]af]e Ljgr]fl ozj] ngjYmkka[`lda[`rm `g[`) \Y ]j fa[`l fmj \a] mf]jo|fk[`+
l]f cmjr^jakla_]f PjYfkYclagf]f mfl]jZaf\]f o|j\]) kgf\]jf rm ]af]j \jYklak[`]f
Aafk[`jzfcmf_ ngf Haima\alzl|Z]j`Ymhl ^|`j]f c{ffl], @a] B]kld]_mf_ \]j ghla+
eYd]f Ol]m]j`{`] aklk[`oa]ja_, =m^o]f\a_] {cgfge]ljak[`] Olm\a]f ozj]f \Yrm
f{la_ mf\ o|fk[`]fko]jl, @YYZ]j Ym[` `a]j Qfka[`]j`]alk^8/clgj]f Ym^lj]l]f) o|j+
\] ka[` ae BYdd]]af]j `fhd]jf]fla]jmf_ ngj]jkl ]af ]`]j fa]\ja_]j Ol]m]jkYlr Ydk
kaffngdd]jo]ak]f) me \YfY[` b] fY[` N]Yclagf \]j Izjcl] \]f Ol]m]jkYlr rm]j`{`]f,
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@a] kl]m]jh^da[`la_]f PjYfkYclagf]f e|kkl]f \]f b]lra_]f >]\af_mf_]f Yf_]+
hYkklo]j\]f mf\ fa[`l fmj PjYfkYclagf]f Ye GYkkYeYjcl)kgf\]jf Ym[` Ye P]j+
eafeYjcl1 mel/kk]f, @a]>]e]kkmf_k_fe\dY_] ozj] \]j JgeafYdo]jl \]j PjYfk+
Yclagf, Ol]m]jh^da[`la_ ozj]f Ydd] BafYfreYjclYcl]mj] eal =mkfY`e] ngf
JYlagfYdZYfc]f) N]_a]jmf_]f mf\ afl]jfYlagfYd]f Kj_YfakYlagf]f,

@a[ Sajcmf_ko]ak] \]j PgZafkl]m]j dzkklka[` Ye Z]kl]f Yf`Yf\ ]af]k Badl]jk
Z]k[`j]aZ]f, @mj[` \a] Ol]m]j o]j\]f roYj Ydd]@]nak]fljYfkYclagf]f l]mj]j) \a]
A^^]cl] kaf\ YZ]j Ym_̂jmf\ \]j mfl]jk[`a]\da[`]f HYm^r]alk]`j mfl]jk[`a]\da[`,
@]j Badl]j akl\mj[`dzkka_^mjdYf_^jakla_]@aj]clafn]klalagf]f) DYf\]dk_]k[`z^l] mf\
Gj]\al]) `zdl b]\g[` cmjr^jakla_] R]jYfdY_mf_]f ^]jf, Gmjr^jakla_]=fdY_]f) \a] Ym^
_]jaf_] Gmjk\a^^]j]fr]f kh]cmda]j]f) ozj]f mfj]flYZ]d) \Y ]jkl]fk \a] C]oaffs
khYff]f k]`j _]jaf_ kaf\ mf\ \Y \a] Ol]m]j ro]al]fk Z]a b]\]j PjYfkYclagf Yf^Yddl
mf\ \a] Sajcmf_ me kg _j{y]j aklb] {^l]j \a] Sz`jmf_ _]o][`k]dl oaj\, =m^k
FY`j _]j][`f]l ]flkhjz[`] ]af Ol]m]jkYlr ngf .)0 Ljgr]fl Z]a ]af]e Lgjl^gdag) \Yk
]afeYd lz_da[` n]jk[`gZ]f oaj\) ]af]f Uafk ngf 2^dLjgr]fl %Z]a02. DYf\]dklYs
_]f&, >]a ]af]e o{[`]flda[`]f Sz`jmf_ko][`k]d ozj]f ]k /. Ljgr]fl mf\ Z]a
]af]e egfYlda[`]f QelYmk[` 0)2 Ljgr]fl FY`j]krafk,

DYf\]dk_]k[`z^l] o]j\]f ]afeYd Z]rY`dl mf\ eal \]j PgZafkl]m]j Z]d]_l, Aaf]
Ol]m]j ngf .)0 Ljgr]fl oaj\ ]af DYf\]dk_]k[`9a^l fa[`l mfj]flYZ]d eY[`]f) ngj
Ydd]e o]ff eYf \a]k] Ol]m]j eal ]af]j QekYlrkl]m]j ngf 0. Ljgr]fl n]j_d]a[`l,
P`]gj]lak[` c{ffl]f DYf\]dk_]k[`z^l] kg_Yj \mj[` =Zrm_ ngf \]j Eehgjlme+
kYlrkl]m]j Ymk_]fgee]f o]j\]f, S]al]jk hjg^ala]j]f DYf\]dk_]k[`z^l] ngf \]f
_]jaf_]j]f =Zka[`]jmf_keYyfY`e]f _]_]f S][`k]dcmjkjakac]f) \Y \mj[` \a] Ol]m]j
\a] S][`k]dcmjkngdYladalzl j]\mra]jl o]j\]f kgdd,>]a dYf_^jakla_]f Efn]klalagf]f
eal ]af]jf U]al`gjargfl ngf rme >]akha]dr]`f FY`j]f j]\mra]jl ka[` \]j Ol]m]j+
kYlr Ym .̂).0 Ljgr]fl,

@YkUa]d\]j PgZafkl]m]j akl]k \a] S][`k]dcmjkngdYladalzl rm j]\mra]j]f) af\]e
cmjr^fkla_] @]nak]fljYfkYclagf]f n]jl]m]jl mf\ kgeal j]\mra]jl o]j\]f, @]nak]f+
ljYfkYclagf]f kgdd]f Efn]klalagf]f) DYf\]d mf\ fglo]f\a_]f =Zka[`]jmf_k_]k[`z^+
l]f rm_jmf\] da]_]f, Ogd[`] C]k[`z^l] o|j\]f ngf ]af]j Ol]m]j ngf .)/ Ljgr]fl
cYme Z]j|`jl o]j\]f, Gmjr^jakla_]C]k[`z^l]) \a] \mj[` cmjr^jakla_] O[`oYfcmf+
_]f C]oaff] ]jra]d]f ogdd]f) kgdd]fb]\g[` mfj]flYZ]d o]j\]f,

@a]kc{ffl] \a] Bjakla_c]al \]j @]nak]fklj{e] ]j`{`]f) ^mf\Ye]flYd] @Yl]f
oa]\]j klzjc]j rmj C]dlmf_ Zjaf_]f mf\ \a] \]klYZadaka]j]f\ oajc]f\] `g`] Haima+
\alzl \]j @]nak]fezjcl] j]\mra]j]f, =m[` \Yk dYf_kYe] =m^O[`Ymc]dfngf Oh]cm+
dYlagfkZdYk]foaj\ k[`oa]ja_]j) \Y \]j =fj]ar Ym ĉmjr^jakla_] Gmjkn]jzf\]jmf_]f
rm kh]cmda]j]f j]\mra]jl oaj\, @Y\mj[` o9aj] ]af] OlYZadaka]jmf_\]j @]nak]fezjcl]
e{_da[`) \a] Haima\alzl Ydkkgd[`] o|j\] YZ]j fa[`l af BjY_] _]kl]ddl, Og_Yj Z]a
]af]j N]\mclagf \]j PjYfkYclagf]f me ^aaf^ra_Ljgr]fl ozj]f \a] @]nak]fezjcl]
fg[` o]alYmkdaima\]j Ydkaf \]f OK]j FY`j]f Yj_me]fla]j]f L]l]j SY`d mf\ L]l]j
SYd\go %o]]\ 0...) 7&,

Afloa[cdmf_kdzf\]j c{ffl]f e]`j^Y[` hjg^ala]j]f, Ajkl]fk ngf \]j YZf]`e]f+
\]f Dzm^a_c]al mf\ O[`o]j] ngf Sz`jmf_kcjak]f, Uo]al]fk \mj[` \a] `{`]j]
y]j][`]fZYjc]al \]k O[`md\]f\a]fkl]k mf\ \jall]fk \mj[` ]af klYZad]j]kGdaeY^mj
@aj]clafn]klalagf]f, Ra]jl]fk c{ffl]f ka] ngf \]f mfdR]jl]adl]f Iall]df Ymk\]f
AaffY`e]f \]j Ol]m]j %ka]`]P]ad 1&hjg^ala]j]f,
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@a] PgZafkl]m]j c{ffl] f]Z]f a`j]e DYmhlra]d\]j OlYZadaka]jmf_\]j @]nak]f+
ezjcl] ]af] N]a`] o]al]j]j Rgjl]ad] eal ka[` Zjaf_]f,

Ajkl]fk o|j\] \a] PgZafkl]m]j ]af Ol|[c DYf\dmf_kkha]djYme ^la,j\a] fYlagfYd+
klYYlda[`] Sajlk[`Y^lkhgdalac rmj|[c_]oaff]f, U]fljYdZYfc]f o|j\]f rm ]af]e
_]oakk]f CjY\ nge UoYf_ rmj Efl]jn]flagf Ym \̂]f @]nak]fezjcl]f Z]^j]al mf\
c{ffl]f C]d\+ mf\ S][`k]dcmjkhgdalac oa]\]j e]`j YdkEfkljme]fl eYcjg {cg+
fgeak[`]j Ol]m]jmf_ ]afk]lr]f) g`f] \Ykk ]k mfeall]dZYj rm GYhalYdYZrm_cze],
@YkcYfY\ak[`] LYjdYe]fl) \Yk ^|j \a] PgZafkl]m]j ]afljall) ^gj\]jl \a]k] Ol]m]j
ume ]af Zakk]`]f \]j Ogmn]jzfalzl rmj|[c rm _]oaff]f) \a] ka]ae Um_] \]j {cg+
fgeak[`]f CdgZYdaka]jmf_n]jdgj]f `YZ]f,t =m[` FYe]k PgZaf Z]lgfl] \a]k]f A^+
l]cl \]j PgZafkl]m]j, >jmfg F]laf mf\ OmrYff] \] >jmf`g^^Z]k[`j]aZ]f \a]k oa]
^gd_l8uP`] lYp ogmd\) `\ Y []jlYaf ]pl]fl) ^j]] fYlagfYd afl]j]kl jYl] hgda[q ^jgfd
l`] lYkc g^ \]^]f\af_ l`] [gmfljq$k [mjj]f[q, Elogmd\ fg dgf_]j Z] f][]kkYjq lg
aehd]jf]fl `ac]k af l`] afl]j]kl jYl]k YkY hjghgjlagf g^ l`] \]kaj]\ jak] af l`]
[mjj]f[q + Yf\ l`ak ogmd\ eYc] al ]Yka]j lg eYc] egf]lYjq hgda[q k]jn] l`] af+
l]j]kl g^ afn]kle]fl,t %>]ddg0...) /77&

Aaf o]al]j]j Rgjl]ad ozj]f \a] AaffY`e]f Ymk\]j Ol]m]j, @Ykhjaezj] Ua]d
\]j PgZafkl]m]j aklroYj a`j] klYZadaka]j]f\] H]fcmf_koajcmf_ mf\ fa[`l \a] >]+
k[`Y^^mf_ ngf AaffY`e]f) \a] PgZafkl]m]j aklYZ]j oa] b]\] Ol]m]j Yf AaffY`+
e]f _]cghh]dl, @YkeY[`l ka] rm ]af]e \ghh]dl oa[`la_]f Efkljme]fl) \Y ]af]j+
k]alkH]fcmf_k]^^]cl] mf\ Yf\]j]jk]alk AaffY`e]f ]jra]dl o]j\]f, S]al]jk o|j\]f
\a] afl]jfYlagfYd]f BafYfrf|jcl] Ydkf]m] AaffY`e]im]dd] ]jk[`dgkk]f o]j\]f)
oYk rm ]af]j >]kl]m]jmf_ ngf GYhalYd]jljz_]f ^m`jl) \a] af \]f d]lrl]f FY`jr]`f+
l]f) ngj Ydd]eYm[` \mj[` \]f Ljgr]kk \]j CdgZYdaka]fe_)\jYklak[` rmj|[c_]_Yf+
_]f akl,Oa]akl]af] Ol]m]j ugf SYddOlj]]lt mf\ fa[`l + oa] af d]lrl]j U]al rmf]`+
e]f\ + ugf IYaf Olj]]lt,

@a]AaffY`e]f kl]dd]f ]af]f Z]ljz[`lda[`]f dd]ljY_ \Yj, Ak aklb]\g[` k[`oa]+
ja_) \]f ]pYcl]f S]jl rm Z]j][`f]f) \Y \mj[` \a] Eehd]e]fla]jmf_ \]j PgZaf+
kl]m]j bY ]af] N]\mclagf \]k PjYfkYclagfkngdme]fk `]jZ]a_]^m`jl o]j\]f kgdd,
@a] D{`] \]k N|[c_Yf_k akl`Ymhlkz[`da[` ngf \]j D{`] \]k Ol]m]jkYlr]k mf\ \]j
N]Yclagf \]j BafYfreYjclYcl]mj]) \Yk `]ayl \]j AdYklaralzl\]j JY[`^jY_]) YZ`zf+
_a_,>]a ]af]e Ol]m]jkYlr ngf .)03 Ljgr]fl _af_] \Yk PjYfkYclagfkngdme]f fY[`
O[`zlrmf_]f ngf @Yna\B]dapmf\ NYjmalOYmeYpaeYd me 11 Ljgr]fl rmjaa[c %md
DYi /774) 021&,Ee NY`e]f \]k QJ@L omj\]f ]afa_] {cgfge]ljak[`] >]j][`+
fmf_]f \mj[`_]^la`jl) \a] \Yk Ol]m]jYm^cgee]f k[`zlr]f, >]a \a]k]f >]j][`fmf+
_]f akl \]j N|[c_Yf_ \]j PjYfkYclagf]f) kgoa] ]af =fl]ad ngf 03 Ljgr]fl) \]j
Yml_jmf\ ngf Qe_]`mf_ mf\ Dafl]jra]`mf_ fa[`l ]j^Ykkl o]j\]f cYff) Z]j|[c+
ka[`la_l %ka]`]PYZ]dd] 8 D{`] \]j Ol]m]jYm^cgee]f Z]a mfl]jk[`a]\da[`]f Ol]m+
]jkzlr]f ^la,j\YkFY`j 0../&,
=Z`zf_a_ nge Ol]m]jkYlr j][`f]f \a] R]j]afl]f JYlagf]f eal AaffY`e]f roa+
k[`]f IG mf\ 05. IaddaYj\]f @gddYjhjg FY`j, Ume R]j_d]a[`8 Qe \a] k[`daeekl]
=eel mf\ \a] _jYna]j]f\kl]f Qeo]dlk[`z\]f rm Z]k]ala_]f) kaf\ dYmlQJK bz`j+
da[` 003 IaddaYj\]f @gddYjngff{l]f, @a] _]kYel] Afloa[cdmf_k`ad^] \]j Ef\m+
klja]dzf\]j Z]dzm^lka[` Ym ĵmf\ 3. IaddaYj\]f @gddYjhjg FY`j,
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PYZ]dd] E8D{`] \]j Ol]m]jYm^cgee]f Z]a mfl]jk[`a]\da[`]f Ol]m]j6zlr]f l|j \YkFY`j 0../

.).3#

.)/.#

.)03#

]joYjl]l]k Ol]m]jYm^cgee]f
%afIj\, QO+@gddYj-FY`j&

++++X,

13&1
/1/)/

045)02

Ol]m]j`{`]

Mm]dd]8df_] GYmddFg`fHYf_egj! mf\ @Yna\B]dap-NYfbalOYmaf8IY`Zm` mdDYi ],Y, %/774&
%n_d,o]]\ 0../) /09 ]a_]f] >]j][`fmf_!f ^d,aj\YkFY`j 0../&

Ial AaffY`e]f af \a]k]j D{`] c{ffl] Ydkgna]d_]lYf o]j\]f, PgZaf k]dZklk[`dm_
ngj) \a]k] afl]jfYlagfYd]f AaffY`e]f Ym[` afl]jfYlagfYd]f =fda]_]f rmj R]j^aas
_mf_ rm kl]dd]f, =mk \a]k]e Cjmf\ mf\ Yf_]ka[`lk j|[cdzm^a_]j Afloa[cdmf_k`ad^]
hjghY_a]jl Ym[` \Yk Afloa[cdmf_khjg_jYee \]j R]j]afl]f JYlagf]f %QJ@L&
\a] PgZafkl]m]j,

Qe ^mj JYlagfYdklYYl]f ]af]f =fj]ar rm Za]l]f) \a] PgZafkl]m]j ]afrm`]Z]f)
_aZl ]k xZ]jd]_mf_]f \a] AaffY`e]f roak[`]f \]f ]af`]Z]f\]f Hzf\]e mf\
\]j afl]jfYlagfYd]f C]e]afk[`Y^l Ym^rml]ad]f,Qfl]jk[`a]\da[`] =m^l]admf_kk[`d|kk]d
kl]`]f rmj @akcmkkagf)Aafa_] Rgjk[`dz_] Z]kY_]f) \YkkAfloa[cdmf_kdzf\]j ]af]f
Cjgyl]ad \]j AaffY`jf]f lQj fYlagfYd] Uo][c]) oa] rme >]akha]d=jemlkZ]czeh+
^mf_) n]jo]f\]f c{ff]f) \Ykk Ef\mklja]dzf\]j b]\g[` ]af]f _jgy]f P]ad) Zakrm
6. Ljgr]fl ^aajafl]jfYlagfYd] Uo][c] Z]j]alkl]dd]f e|kk]f, =m^_jmf\ \]j j]_agfYd
k]`j mfl]jk[`a]\da[` n]jl]adl]f PjYfkYclagfkngdmeafY) \]k klzf\a_]f N|[c_Yf_]k
\]j Afloa[cdmf_k`ad^]_]d\]j mf\ \]f aee]j _j{y]j o]j\]f\]f _dgZYd]f =fda]+
_]f kaf\ \a]k] mfl]jk[`a]\da[`]f =m^l]admf_kk[`d|kk]df{la_,

@a]QJK c{ffl] k[`da]yda[` \a] C]d\]j n]jl]ad]f) rme >]akha]dYf \Yk Afloa[c+
dmf_khjg_jYee %QJ@L&)\Yk Qeo[dlhjg_jYee %QJAL& g\]j \]f Sajlk[`Y^lk+
mf\ OgraYdjYl%A?KOK?&, S]al]jk _aZl ]k xZ]jd]_mf_]f ]af]f afl]jfYlagfYd]f
Bgf\k ^mj]floa[cdmf_khgdalak[`]) {cgdg_ak[`] mf\ kgraYd]Uo][c] rm _j|f\]f,

@a] Aaf^m`jmf_ \]j PgZafkl]m]j `zll] Ym[` hgdalak[`] >]\]mlmf_, Ume ]af]f
ozj] ka] ]af Aafkla]_ af \a] afl]eYlagfYd] >]kl]m]jmf_) \]j Z]j]alk dzf_kl |Z]j^Ydda_
akl, @a] ?dgZYdaka]jmf_\]j Lgdalac`afcl \]j ?dgZYdaka]jmf_\]j Sajlk[`Y^l klYjc
`afl]j`]j, Ef na]d]f >]j]a[`]f _aZl]k hgdalak[`]f JY[``gdZ]\Yj^) oa] Z]a _dgZYd]f
Ol]m]jf) \a] ]af] dg_ak[`] mf\ fglo]f\a_] Ggfk]im]fr \]j CdgZYdaka]jmf_kaf\,
S]al]j] >]j]a[`]) af \]f]f _dgZYd]Ol]m]jf fglo]f\a_ ozj]f) kaf\ fYl|jda[`]
N]kkgmj[]f mf\ Ggfr]jf_]oaff],

@mj[` \a] PgZafkl]m]j o|j\] YZ]j fa[`l fmj \Yk GYhal]d_dgZYd]Ol]m]jf kgf+
\]jf Ym[` \Yk GYhal]dBafYfreYjclZ]kl]m]jmf_ mf\ N]_mda]jmf_ Ym^_]eY[`l o]j+
\]f, Oa]ozj] ]af =fklgy) |Z]j Yf\]j] Efkljme]fl] \]j BafYfreYjclj]_mda]jmf_
fY[`rm\]fc]f mf\ \a] @akcmkkagf|Z]j ]af] f]m] afl]jfYlagfYd] BafYfrYj[`al]c+
lmj rm ]j{^^f]f,

2, Cj]fr]f mf\ \a] OhY`fk[`] PgZafkl]m]j

@a]PgZafkl]m]j `Yl _]oakk] Sajcmf_]f YZ]j Ym[` a`j] Cj]fr]f, Uo]a Sajcmf_]f)
\a] a`j g^l8rm_]khjg[`]f o]j\]f) YZ]j fa[`l \mj[` \a] PgZafkl]m]j Ydd]af]jj]a[`l
o]j\]f c{ff]f) o]j\]f `a]j cmjr ]joz`fl,
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Ajkl]fk afcdm\a]jl \a] PgZafkl]m]j c]af] N]^ged \]k afl]jfYlagfYd]f BafYfrkq+
kl]ek, Oa]kl]ddl ]af] >]kl]m]jmf_ ngf Z]klaeel]f BafYfrljYfkYclagf]f ajf Z]kl]+
`]f\]f BafYfrkqkl]e \Yj) YZ]j zf\]jl fa[`lk Yf \]f rm_jmf\] da]_]f\]f LjgZd]+
e]f \a]k]j BafYfrYj[`al]clmj, Da]eaj kaf\ Yf\]j] Efkljme]fl] mf\ o]alj]a[`]f\]
N]^gfdd]f f{la_) \a] ka[` eal \]j O[`Y^^mf_]af]j f]m]f afl]jfYlagfYd]f BafYfrYj+
[`al]clmj Z]ldkk]f %ka]`]=jlac]d ngf F{j_ Dm^A[`ea\&,

Uo]al]fk akl ka] c]af Efkljme]fl) \Yk Z]a kh]cmdYlan]f =llY[c]f _]_]f ]af]
Sz`jmf_ `ad^l)Z]a \]f]f ]k af cmjr]j U]al rm =Zo]jlmf_]f ngf Zakrm 2. Ljgr]fl
oa] af P`YadYf\ g\]j kg_Yj 4. Ljgr]fl oa] af Ef\gf]ka]f cgeel, Oa]Z]ra]`l ka[`
Ym Û]al]f \]k ufgjeYd]ft Bmfclagfa]j]fk \]j BafYfrezjcl], Aaf] PgZafkl]m]j
cYff kgd]`] =llY[c]f na]dd]a[`l ae Rgj^]d\ klghh]f) \Y ka] PYkln]jkm[`] g\]j \Yk
=m^ZYm]f ngf kh]cmdYlan]f >dYk]f j]\mra]jl) YZ]j Z]ae =mkZjm[` ]af]j =llY[c]
aklka] ]af ngddcgee]f mfrmj]a[`]f\]k Efkljme]fl, Da]j kaf\ Yf\]j] Efkljme]fl]
f{la_) oa] rme >]akha]dGYhalYdn]jc]`jkcgfljgdd]f Zak̀ af rm ]af]e ngj|Z]j_]`]f+
\]f =mkk]lr]f \]k DYf\]dk eal ]af]j uYllY[ca]jl]ft Sz`jmf_ g\]j \a] O[`Y^^mf_
]af]k _dgZYd]fEfl]jn]flagfk^gf\k + \]j oa]\]jmjf jfal ]af]e P]ad\]j AaffY`e]f
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