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;[W JfW^^W`SgeeUZdW[Tg`YXf[dDS`SYWd(DS`SYWd[[̀ef eW`e[T[^[e[Wdf'8TWdSgUZeW&
jgS^[e[Wdf$bekUZa^aY[e[Wdf';[W 9WYd[XXWha` :ZWXaVWd:ZWX[`$ >WeUZtXfeX^[ZdWd@`$
DS`SYWd^` iWdVW` [_ e[UZeUZ`W^îS`VW^`VW` =W^VVWdr]a`a_[W$ VWdN[d&
]g`YW` VWdeaYW`S``fW`fWUZ`a^aY[eUZW`IWha^gf[a` g`V VWdVS_[f hWdTg`VW`W`
eal[S^W`MWdeUZ[WTg`YW``Wg VWX[`[Wdf';[W GSdS_WfWd̀WgWd9Wfd[WTeX^[Zdg`Y
iWdVW`[` S^^WdrXXW`f^[UZ]W[fg_YWT[^VWf3CWS D̀S`SYW_W`f$X^SUZW?[WdSdUZ[W`$
KWS_&Nad]' @``WdTWfd[WT^[UZWJW`e[T[^[ftf g`V Ba__g`[]Sf[a`eXdWgV[Y]W[f e[`V
VSTW[TWVWgfeS_W=S]fadW`'

8TWdh[W^^W[UZf[ef Weg_YW]WZdf3V[WIZWfad[] vTWdV[ẀWi WUa`a_k [ef eW^TWd
W[`KW[ V̂WdVSd[`SgeYWXf[ZdfW`>WeUZtXfW';Wd EWgYd[[`Vg`YeTaa_ TdSgUZfSgUZ
V[WW`febdWUZW`VWJf[__g`Y$ V[W_SeeW`i[d]eS_W 8`iW`Vg`Y VWd̀Wg W`fi[]&
]W^fW`Ba__g`[]Sf[a`e_WV[W` TW`uf[Yf W[`W`sTWdeUZgeeS` GdaVg]f[a`e& g`V
<dX[`Vg`YeTWdW[feUZSXfVWdBa`eg_W`f[``W`'

NtdW VSeea$iW`` S^eaV[W@`fWdbdWfSf[aV̀Wd̀Wi WUa`a_k SgUZW[`We[ZdWd
GdaVg]f[a`e_[ffW^ itdW$ VS`` VvdXfWW[`W8`S^keWV[WeWd>WeUZtXfWe[UZYWdSVW
`[UZf ftgeUZW`^SeeWv̀TWdV[WKWUZ`a&DgefWdg`V Fd`S_W`fW$ V[W[` S]fgW^^W`
u]a`a_[eUZW` JbdSUZWỲWeUZd[WTW`e[`V' ;[W 9WYW[efWdg`YvTWdVW`eaYW`S``fW`
EWgW`DSd]f$ vTWdV[W@`fWd`Wf&JfSdf&Lbe$V[W[ZdBSb[fS Ŝge9udeW`Yt`YW l̀[WZW`$
itdW VS`` W[` KW[ [̂ZdWdMWd_Sd]fg`Y g`V V[ẀafiW`V[YW MadSgeeWflg`YX^[d[Zd
sTWd^WTW`'J[UZWd^[UZ3VSe_WdY[`Yha` 8FC g`V K[_W NSd` Wd[ef VSe;[`Y VWd
ASZdZg`VWdfiW`VW$STWdV[WDWV[W`$V[WWeVSlg _SUZW`$e[`V aXf_S^eV[dW]f[`
V[Ẁ WgW`9We[flhWdZt^f`[eeWg`V V[WMWdebdWUZW`$V[Wha` ea^UZW=̀ge[a`W` Sge&
YWZW`$W[`TWlaYW`'

;[W =ge[a` ha` 8FC g`V K[_W NSd`WdZSfh[W^WMWdT[`Vg`YW _̀[f VW_$iSe
_S^ Bg^fgd YWZW[eeW`ZSf g`V W[`W`>WYW`TWYd[XXlg r]a`a_[W g`V OiWU]_te&
e[Y]W[fT[^VWfW'?WgfW[`fWYd[WdfDSd]Wf[`Y "S^eVWdFdYS`[eSf[a` ha` 8TeSfl# [`
h[W^W@̀`Vgefd[WliW[YW`i[W KWjf[^[`Vgefd[W$JbadfeiWSd$DWV[W`ZSdViSdW$8gfa&
_aT[^[`Vgefd[W$9S`]W`iWeW` g`V =[^_$ =Wd`eWZW`g`V 9gUZ ]a_b^[l[WdfW@_SYW&
]a`efdg]f[a`W`' ;[WeW@_SYW&g`V DSd]Wf[`YW`fi[U]^g`YW` [_[f[WdW``[UZf `gd
S`VWdWlW[fYW`uee[eUZWBg^fgdbdaVg]f[a`W`$ g_YW]WZdf`tZWd` e[UZV[WeWeW^TWd
SgUZCaY[]W` VWe>dSbZ[]&;We[Y`eS`' ;[WeWMWdT[`Vg`Yha` ]a__Wdl[W^^WdMWd&
iWdfg`Y g`V CWTW`eef[^W`ZSf_uY^[UZWdiW[eWh[W^WLdeSUZW`$e[WW`febd[UZfSTWd[`
\WVW_=S^^WVW_ L_efS`V$ VSeeV[Wlg`WZ_W`VW9WVWgfg`YVWdBa__g`[]Sf[&
a`e[`Vgefd[W` X^[dV[WeaYW`S``fWMa^]ei[dfeUZSXfeal[S^WMWdZS^fW`eiW[eW`hadSge&
eWflf3V[W9W`gflg`Y VWe@`fWd`WfeaVWdV[WEW[Yg`Y ha` D[^^[a`W` Gd[hSfbWdea&
`W`$KM lg YgU]W`aVWdVSeZWgfWS`VWdelg fg` S^èaUZ had +) ASZdW"̀CSllSdSfa
*222#' L`V S^^WeZSf _[f 8FC g`V K[_W NSd`Wdlg fg`4 8FC _[f W[`W_SgeYW&



.) JfWbZS>̀WW`W

TSgfW`EWfl S` ;SfW`[`XdSefdg]fgd$K[_W NSd`Wd_[f VW`IWUZfW` S` W[`WdYdae&
eW`HgS`f[ftf S` eaYW`S``fW_ @`ZS^faVWdpUa`fW`fQ5& had S^^W_B[`aX[^_W`'

>WdZSdVJUZduVWdZSf& i[W hadZWd6`Wi @STagd5[` <`Y^S`V & `[UZf lg^Wflf VS_[f
V[WNSZ^W` [` VWd9I; YWia``W`$ VSeeWdW[`Wd6EWgW D̀[ffW5 @VW`f[X[]Sf[a`
YWYWTW`ZSf' <[`Wd JUZ[UZf$V[We[UZdWSâVWd[_SY[`td _[f VW` Fbf[a`W` VWd
Ba__g`[]Sf[a`e[`Vgefd[W` hWdT[`VWf'NW`` JUZduVWdV[WVWgfeUZWJaXfiSdWX[d&
_S J8G [` eW[`W_p;WgfeUZ^S`V+)))o&@`fWdh[WiS^e9W[eb[W&̂ XSefS^e6fa]W`5&
Xgd`WgW8dTW[feXad_W`̀[__f$ VS`` TWV[W`fWde[UZW[`WeTWefWZW`VW`Bg^fgd&
Ygfe$W[`Wdek_Ta^[eUZW<̀[`ZW[f$i[W e[WftY^[UZ[` VW`DWV[W`dWbdaVgl[Wdfi[dV3
pEWZ_W` J[WV[WJ8G$ W[` L`fWd`WZ_W`$ VSe[` VWdJaXfiSdW&<`fi[U]^g`Y Wd&
Xa^YdW[UZ[ef' Eg` _gee WeYW^[`YW`$V[WCWgfW$V[Wlg J8G ]a__W`$ S` VWd_SfW&
d[W^^W<̀`fi[U]^g`Y VWd=[d_S lg [`fWdWee[WdW`4ea`ef ]d[WYfe[Ẁt_^[UZ `[UZf V[W
9WefW`';[W =[d_S _gee e[UZ[`fWd` _uY^[UZefZWddeUZSXfeXdW[adYS`[e[WdW`';Se S^fW
DaVW^ ĥa` aTW` `SUZg`fW` Xg`]f[a`[Wdf SgedW[`u]a`a_[eUZW` >dv`VW` `[UZf
_WZd' 8^^WBdWSf[h[ftf$S^^WGZS`fSe[WVWd8`YWefW^^fWèa^ l̂g \WVW_OW[fbg`]f
bdteW`f eW[`' Ja`ef [ef V[WJ8G `[UZf VSeTWefWL`fWd`WZ_W` VWdNW^f'o ";Wd
Jb[WYW^.+(*222$ J' 11#

>WYW J̀UZduVWde9WeUZiudg`Y `WgWd?[WdSdUZ[Wg̀`V 9WfW[^[Yg`YehadefW^^g`&
YW`[` VW_ `WgW`N[dfeUZSXfeliW[Y[ef YWdSVWVSe8FC&K[_W NSd`WdDWdY[`Y
W[` 9W[eb[W?̂[d GWdea`[X[l[Wdg`Yha` DSUZf [` VWd:ZWX&<fSYW';W`` TW[VWL`&
fWd`WZ_W`ZSTW`Mad&g`V ESUZ`SZ_W`$ JfWhW:SeW g`V >WdS^VCWh[`' 8TWd
itZdW`V JfWhW:SeWVWd>dv`VWdha` 8FC [ef "i[W ?W`dk =adVaVWd8VS_ FbW^#$
ea [ef CWh[`eUa__[f_W`f V[efS`l[WdfWd$Wd[ef `[UZf V[WGWdea`[X[l[Wdg`YVWeL`&
fWd`WZ_W`eg`V VS_[f bdaXWee[a`W^^Wd$SV_[`[efdSf[hWd'

@`VW` YdaeeW9̀Wfd[WTWè[`V V[W:ZWXeZWgfW_W[ef ]W[`W :ZWXe$ea`VWd`
8`YWefW^^fW$S`YWefW^^fWDS`SYWd@``W`'@efVSè gd W[`WL_`W``g`Y$ aVWdY[Tf We
VSd[`i[d]^[UZ MWdt`VW`_YW [̀` VWdJfdg]fgd ha` 9We[fl$DSUZf$?[WdSdUZ[W$ESfgd
VWdDSUZf$@VW`f[X[]Sf[a`7

IWS^ ]u``fW V[WeW=dSYẀgd$ iW`` vTWdZSgbf$eal[a^aY[eUZTWS`fiadfWf iWd&
VW`' N[^^ _S` V[WeWǸWY `[UZf YWZW`$ea ^SeeWè[UZSTWdSgUZg`fWdeUZ[WV^[UZW
6CSVg`YW`5[` VW`uXXW`f^[UZW`9Wd[UZfbdefSffg`YWg̀`V [` VW`JW^Tef[`elW`[Wdg`&
YW`VWd9WfW[^[YfWT̀WeUZdW[TW`'

;See Z[Wdlg_W[ef _t``^[UZW 8]fWgdW]dW[WdfiWdVW`$i[dV ebtfWefW`eVS`` VWgf&
^[UZ$iW`` V[W>WeUZ^WUZfWdV[XXWdW`l$V[WVSd[` i[W W[` ^SeeWf5$i[W W[`WYWZW[_W$
`aUZ lg W`fVWU]W`VWg`fWd`WZ_Wd[eUZWBa_bWfW`l TWYdSTW`^[WYf$W[`_S^YWZa&
TW` i[dV3 V[W9WeUZiudg`Y W[`WdDSUZfvTWd`SZ_WVgdUZ=dSgW`'

;[W 9I;&NaUZW`lW[fg`Y 6;[W NaUZW5f[fW^flg_ D[^^W`[g_ SgXVWdWdefW`
JW[fWp=dSgeUZ^tYfDS``o g`V TWl[WZfe[UZ[` VW_Xa^YW`VW`g_XS`YdW[UZW`;aee[Wd
lg_ KZW_S SgXV[WTWdW[feaTW` S`YWebdaUZW`WM̀Wdt`VWdg`YW[̀` VWdL`fWd&
`WZ_W`e]g^fgd3 p@_DS`SYW_W`f [ef ^t`Yef `[UZf _WZd Sgfad[ftdWd=vZdg`Yeef[^
YWXdSYf$h[W^_WZde[`V =vZdg`Ye]dtXfWYWiv`eUZf$V[W_af[h[WdW`g`V ]aadV[`[WdW`'
BaabWdSf[a`e&g`V Ba__g`[]Sf[a`eXSZ[Y]W[f$ KWS_iad]$ hadSgeeUZSgW`VWe;W`&
]W` e[`V `WgWL`fWd`WZ_W`eiWdfW$V[Wha` N[eeW`eUZSXf^Wd`"e[U#S^epiW[T^[UZW
Ba_bWfW`lW`o VWX[`[WdfiWdVW` g`V V[We[UZfdSV[f[a`W^^WDS`SYWdWdef[` JW_[&
`SdW`S`W[Y`W`_veeW`' ;Se ]S`` VSlg XgZdW`$VSee=dSgW T̀S^VV[WYWXdSYfWdW`$
iW[^ bdaVg]f[hWdW 8̀dTW[fe]dtXfWiWdVW`'o ";[W NaUZW #"#!!! ha_ 0'*'#
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Ba__g`[]Sf[hWe N[dfeUZSXfW`g`V ]a^^W]f[hWeL`fW_WZ_W`

<e T^W[Tf\WVaUZeWZdV[W=dSYW$aT V[W6=W_[`[e[Wdg`YVWd8dTW[f5WfiSe _[f
dWS^W`=dSgW l̀g fg` ZSf' ;W`` VSeivdVW [_b^[l[WdW`$[ZdWT[eZWd[YW9W`SUZfW[^[&
Yg`Y ZtffWVS_[f lg fg` YWZSTf$VSee[ZdW=tZ[Y]W[fW`SgXVW_8dTW[fe_Sd]fiW`[&
YWdYWXdSYfYWiWeWèW[W`';[e]d[_[`[Wdg`Y TWefWZfSTWdYWdSVW[` VWd>dg`V^ae[Y&
]W[f ha` 8TiWdfg`Y' NSe SgUZ[`_^Wd [` ^WflfWd@`efS`lV[WLdeSUZWX̀gdV[We[UZ
SgUZ[_ 8dTW[fe_Sd]feb[WYW^`VWDkeaY[`[W [ef$e[WW`fefWZf[` W[`W_Ba`fWjf$ VWd
_[f W[`W_e[UZiS`VW^`VW` 8`XadVWdg`YebdaX[^iW`[Y lg fg` ZSf' ;W`` bd[_td [ef
We\S V[WOgeUZdW[Tg`YeW^Tef$V[WW[`W9W`SUZfW[^g`Yha` =dSgW`VSdefW^^f';[W
L`fWdefW^^g`Y$e[WeW[Wèal[S^Wd$STWd[ddSf[a`S^Wd$[ef YWdSVWVSeMadgdfW[^$VSeWelg
TW]t_bXW` YS^f'Ja lW[UZ`Wfe[UZSgUZWZWdVWdMWd^SgXST$VSeeV[WMWdt`VWdg`Y
VWe8`XadVWdg`YebdaX[^eZ[` lg S`YWT^[UZiW[T^[UZW <̀[YW`eUZSXfW``gd VSlg XgZdf$
VSeeDt``Wd e[UZYWlig`YW` XvZ^W`$V[WeW<[YW`eUZSXfW`S`lg`WZ_W`'

;adf ia fSfetUZ^[UZ=dSgW S̀gXYdg`V[ZdWd;[ebae[f[a`W` TWhadlgYfW[`YWefW^^f
iWdVW`$YWZfVSe& \WVW`XS^^e[` VW` :a_bgfWdXWdf[Yg`YeS`^SYWS̀` VWd_Wj[]S&
`[eUZ&LJ&S_Wd[]S`[eUZW>̀dW`lW& _[f ebWl[X[eUZW`Ba`fda^^_WUZS`[e_W`$E[WV&
d[Y^aZ`]S^]g^Sf[a`W` g`V Gdaef[fgf[a` S^eWdlig`YW`W_ EWTW`hWdV[W`efW[`ZWd
"AaffSd(9[W_S`` +)))#'

$
@_ 8deW`S V̂Wd9ag^WhSdV&DSYSl[`WefWZW`̀Sf[a`S^WN[dfeUZSXfeYdueeW``WTW`
S`VWdWJ̀fSde'@_9ag^WhSdVYWZfWeg_ >^S_agd g`V <jlW`fd[l[ftf' 8TWdeavTWd&
_tee[Y WjlW`fd[eUZe[`V V[W=[^__W`eUZW` _W[ef YSd`[UZf g`V V[WlW[fYW`uee[&
eUZW=̀[YgdW`VdSef[eUZWD̀S`SYW_W`feZSTW`VgdUZSgeSgUZ[ZdW`G^Sfl& `[UZf
`gd ;a`S^V Kdg_b aVWd9[^^ >SfWe';[W :ZWXe\WVW`XS^^eVWd;WgfeUZW`9S`]
aVWdha` ;S[_^Wd&:Zdke^WdYWZtdWZ̀WgfWlg VW` =[YgdW`$V[WS^eB^SfeUZ(9[a&
YdSX[W(Bg^fgdhWdZS`VW^fiWdVW`'

;S[_^Wd&9W`l [ef [` VWd>WeUZ[UZfWVWd9I; W[` _[f 9WVWgfg`YSgXYW^SVW`We
DSd]W`lW[UZW`';Slg YWZudf̀WTW`VWdha` ;S[_^Wd&9W`l _[fYWbdtYfW``Sf[a&
`S^&T[WVWdW`JW[fWha` N[WVWdSgXTSgg`V N[dfeUZSXfeig`VWdSgUZV[Whad&Y^a&
TS^W<baUZWhad VW_ +' NW^f]d[WYaVWd[ZdWMWdi[U]^g`Y [` V[WGdafaY^aTS^[e[W&
dg`Y VWeVWgfeUZW=̀SeUZ[e_ge';[W =ge[a` ha` ;S[_^Wd&*,W`l _[f VW_ YdaeeW`
S_Wd[]S`[eUZW8̀gfaZWdefW^^Wd:Zdke^Wd"g`V V[W\Wfl[YWBaabWdSf[a` _[f D[fegT&
[eZ[#Y[Tf VW_gbbWd&U^See&SbbWS^VWdDSd]Wlgetfl^[UZWBa``afSf[a`W` ha` NW^f&
WjbS`e[a` g`V fWUZ`a^aY[eUZWdGWdXad_S`l';[W `WgWDSd]W efWZf[_ ISZ_W`
VWd]a`]dWf&u]a`a_[eUZW` g`V i[W VWd[_SYW&ad[W`f[WdfW`JbS``g`Y ha` `Sf[a&
`S^&^a]S^[e[WdfW_L`fWd`WZ_W`$ V[WYWdSVWVSd[` `Sf[a`S^W` OiWU]W` V[W`W`$[`
VW_e[WY^aTSŴdXa^YdW[UZiWdVW`';[W =ge[a` li[eUZW` ;S[_^Wd9W`l g`V :Zdke^Wd
ZSf V[WeWJbS``g`Y vTWdeUZd[ffW`$;S[_^Wd&:Zdke^Wd[ef `[UZf _WZdYS`l W[`VWgf&
eUZWeL`fWd`WZ_W`$ VSeSgXVW_NW^f_Sd]f SY[Wdf$ea`VWd`We[ef W[` L`fWd`WZ&
_W`$ VSè Sf[a`S^ Va_[`[Wdf [ef$eW^TefSTWdfdS`e`Sf[a`S^ [ef'

AvdYW J̀UZdW_bb[ef VWdDS`SYWdVWd=ge[a`$ eW[`DWV[W`&:ahWdSYWW`febdW&
UZW`VYdaee'<d [ef VWdMadefS`Vehade[flW`VWVWèWgW` Ba`lWd`e' @_ ha` VWd
9ag^WhSdV&GdWeeWS`YWTafW`WJ̀lW`Sd[a Wj[ef[WdfSgUZW[` JaZ`$ 8^WjS`VWd$VWd
VW_ DS`SYW_W`f&>W`dWbSdSV[Y_Sf[eUZWeGdaX[ Ŷ[Tf' ;Wd JaZ` i[^^ WeS`VWde
_SUZW`S^eeW[`MSfWd$Wd[ef `SUZCa`Va` YWYS`YWg̀`V ZSf Vadf `SUZ VdW[STYW&
TdaUZW`WJ̀fgV[W`Yt`YW` "Bg`ef$ >dSX[]&;We[Y` g`V 9NC# W[`W`8TeUZ^geeS^e
<gdabWS` DSefWdaXDWV[SYW_SUZfg`V V[W@`fWd`Wf&=[d_SJbadfS^YWYdv`VWf$

.*



.+ JfWbZS>̀WW`W

V[W@`fWd`Wf&JW[fW`X[[dL`fWd`WZ_W` i[W 9SkWd`Dv`UZW` g`V 9W`Wffa` =ad&
_W^ * ZWdefW^^f'@`fWdWeeS`f[ef V[W8TYdW`lg`Y ha` eW[`W_MSfWdg`V VSeVSlg
W[`YWeWflfWBd[fWd[g_3<d ia^^W `[UZf DSUZf$i[W eW[`MSfWd$ea`VWd`[Z_ Y[`YW
Weg_ >W^V';[WeW<dltZ^g`Y SgeVWdNW^f VWdMSfWdg`V JaZ`&8`YW^WYW`ZW[fW`
[ef S`YW`WZ_[`e[Y`[X[]S`f' ;Se @`fWdh[WiVWgfWfW[`WbekUZa^aY[eUZW;[_W`e[a`
VWd_Wd]ivdV[Y XWZ^W`VW`MWdT[eeW`ZW[f[` VW`qgeeWdg`YWJ̀UZdW_bbe$Ag`'S`'
p;[W KdW``g`Y "VWd<^fWd`#]S_ `SUZ ,. ASZdW`3DSUZW` J[W[Z_ MadivdXW7o'
;Wd JaZ` hWd`W[`f$MadivdXWZtffW` V[WDgffWd g`V MSfWdSgUZ̀ [UZf lgeS__W`&
YWTdSUZf'p<eZSf _[d `gd eWZdiWZ YWfS`$_W[`W DgffWd ^W[VWl̀g eWZW`o$W`VWf
VSe@`fWdh[WieW`f[_W`fS^' Ja WdeUZW[`fVWdJaZ` SgXYdg`V W[`Wd@VW`f[X[]Sf[a`
_[f VWdDgffWd iW[UZ$`[UZf SgedW[UZW`VZSdfX[[dW[`Wi[d]^[UZW :a_bWf[f[a` g_
DSUZf "8`YSTW` `SUZ VWdOW[feUZd[Xf>S^S$AS`gSd+)))#'

@`V[WeWdGekUZaVk`S_[] ^[WYWV̀[WTW[VW>̀Wi[UZfW $DSUZf5hWdege$>W^V5$
V[Wg`fWdeUZ[WV^[UZXg`]f[a`[WdW`' ;[W 8T]abbW^g`Y ha` 9We[fl "VWd=[``S$ X[[d
V[W_S` SdTW[fWf#_[f VWdCW[fg`YVWd=[``S$ ebS^fWf<[YW`[`fWdWeeWha` =[``W`[`&
fWdWeeW';[WeWOiW[YWiWdVW` liSd Ydg`Vetfl^[UZ VSVgdUZ[` sTWdW[`ef[__g`Y
YWTdSUZf$VSeeVWd8gXfdSYYWTWd"V[W8]f[W`TWe[flWd[``W`# V[WCW[efg`Y[ZdWeTW&
fd[WTe^W[fW`VW`MadefS`Vehade[flW`VW`S_ W[YW`W<̀dXa^Y_[eef' ;Wd <dXa^Y$VW`
W[`(WWdXa^YdW[UZWDS`SYWd@X̀[[dVSeL`fWd`WZ_W` WdTd[`Yf$eftd]f [ZdWGae[f[a`
"TW[>WZS^feXWefeWflg`YW`aVWd8TX[`Vg`YW`#$V[WeWeMWdZt^f`[e[ef STWd̀[UZf *3*
lg VW`]W`$VW`` V[W9WgdfW[^g`YVWd[`V[h[VgW^^WD̀S`SYW_W`f&GWdXad_S`l[ef
`[UZf S_ _a`WftdW` =S]fad S^Ŵ[`WST^WeTSd'AWVWd>Wi[`` Zt`Yf ha` ]^[_Sf[&
eUZW 9̀WV[`Yg`YW` ST$V[W`[UZf [_ <[`X^geeTWdW[UZVWdDS`SYWd@`̂[WYW`'Ja
]S`` W[` j&bdalW`f[YWd>Wi[`` [_ 8TeUZ^geeTWd[UZfWTW`eaW[`W`W`ad_W` <d&
Xa^YVWeDS`SYW_W`feTWVWgfW`i[W VSe>WYW`fW[^$W[`W`D[eeWdXa^Y'OiSd T^W[Tf
V[WO[XXWdV[WeW^TW"j&bdalW`f[YWd>Wi[``#$ Wd_SY STWdS` <diSdfg`YW` YW_WeeW`
S^eh[W l̂g `[WVd[YS`YWeWZW`iWdVW`' ;Se Zt`Yf S^^W[`Wha` VW` u]a`a_[eUZW`
ISZ_W`TWV[`Yg`YW` ST$VWdBa`\g`]fgd$ V[WSTWdW[`W=dSYWVWd@`fWdbdWfSf[a`
[ef "g`V ]W[` W[`XSUZWeTW`UZ_Sd][`Y#' ;[W 9WVWgfg`YVWd9WgdfW[^g`Y"@`fWdbdW&
fSf[a` ha` N[dfeUZSXfeVSfW`#[ef S^eaWfiSe$VSeW[` DS`SYW_W`f $_[fbdaVgl[WdW`5
_gee' ;Se ^[WYfVgdUZSge[_ ISZ_W` VWd?WdefW^^g`Yha` @_SYW$V[WSTWdvT^[UZWd&
iW[eWS^eWfiSe TWfdSUZfWfi[dV$ VSeW[`W=[d_S `SUZ SgeeWZ̀WdefW^^W`_gee' >W&
`Sgea STWd_gee W[`WL`fWd`WZ_Wd^` SgUZ[``WdTWfd[WT^[UZVSXgdeadYW`$VSeeWd
aVWde[W[ZdWGWdebW]f[hW$VgdUZeWflf5'ESfvd^[UZYWZfVSè gd [` W[`W_ YWi[eeW`
ISZ_W`$ `[W_S`V ]S`` W[`W9^S_SYW[` W[`W`Kd[g_bZ g_iS`VW^`' 8TWdV[WeWd
h[W^^W[UZfdW^Sf[hW`YWISZ_W` [ef SgUZYW`SgVWd$[` VW_ e[UZ^t`YWdXd[ef[YiaZ^
g`V iWZW W[`WeL`fWd`WZ_W`e W`feUZW[VW`]S``' ;[W lg`WZ_W`VW JW`e[T[^[ftf
VWd8]f[W`_td]fW g`V V[Wlg`WZ_W`V YdueeWdW9WVWgfg`YVWd8]f[W`_td]fW Xgd
V[WL`fWd`WZ_W` eUZ^WUZfZ[` $Wd`^uY^[UZWV̀[WN[d]g`YW` ha` !bdaVgl[WdfW_5
@_SYW$e[WhWdha^^]a__`Wf V[WfafS^WBa`]gddW`l$ V[WZ[WdWTW S̀gUZSgXV[W
9WiWdfg`Y SgeYWVWZ`f[ef' ?[Wd YWZfWeS^eaSgUZg_ <[`X^geeaVWdV[WDSUZf$
W[`WTWef[__fW J[UZfiW[eW$V[W@`fWdbdWfSf[a`$_[flgbdaVgl[WdW`'

;Wd >WYW`eSflha` DSUZf g`V >W^V[ef [__Wd SgUZSgXgWTTSd$[`eaXWd`V[W
MWdXWef[Yg`Yha` DSUZf i[W W[`W@`hWef[f[a S̀gX>W^Ve[UZWdg`YaVWdebtfWdW>W&
i[``WdiSdfg`Y S`YWeWZW`iWdVW`]S``' ;Wd >WYW`eSflha` JaZ` g`V MSfWdhWd&
iW[ef VW``aUZ SgXeWZdg`fWdeUZ[WV^[UZWL_YWZW`eiW[eW`_[f 8dTW[f[_ DS`S&
YW_W`f' ;[WeW e[`V SgUZ `[UZf YS`l g`STZt`Y[Y ha_ YWYW`itdf[YW`



Ba__g`[]Sf[hWe N[dfeUZSXfW`g`V ]a^^W]f[hWeL`fWd`WZ_W` .,

>dv`Vg`YeTaa_$ VW`JfSdfLbe' ?[Wd[ef VWd8gXTSgW[`WeL`fW_WZ_W`e [` ]gd&
lWdOW[f_uY^[UZ g`V W`febdWUZW`Vhad^tgX[Y'

;Wd 9WlgY SgX>W^VTWV[`YfiW[fYWZW`VW[` S`VWdWe$VW`` >W^V[_b^[l[Wdf V[W
=dSYẀSUZ VW_$iSe _[f VW_ >W^V̀ aUZ YW_SUZfiWdVW`ea^^'Ba`eg_$ =S_[^[W$
?aTT[We$IW[eW`$>WeUZW`]W';[WeWe6S`VWdW5[ef W[`WdeW[feVSe>dg`VYWdvefTvd&
YWd^[UZW`8dTW[feVW`]W`e$S`VWdWdeW[feW[` W`ad`^We;[XXWdW`f[S^[` VWdCaY[] VWd
;[el[b^[`[Wdg`Y3 g`fWdeUZiW^^[YYWZudflg_ Wj[efW`f[S^[ef[eUZW`8TY^W[UZli[eUZW`
W[`YWeWflfWd[`V[h[VgW^^WdCWTW`elW[fg`V 6>Wi[``5 S` CWTW`eefS`VSdV[__Wd SgUZ
V[WDuY^[UZ]W[f$lg W[`W_ `WYSf[hW<̀dYWT`[elg ]a__W`' ;Se T[eeUZWǸ aZ^&
efS`V [ef JfdWee$hWdVadTW`We9Wl[WZg`Ye^WTW`$hWdfS`WdOW[f`[UZf iWdf'

;Se Nalg "VWe>W^VWe#S^e[`V[h[VgW^^WeBd[fWd[g_ "W[`W(dDS`SYWd@`#$S^e9W&
it^f[Yg`Y Wj[efW`f[W^^WdJ[``&=dSYW`$YdW[Xf[` VSeW[`$iSe S^eeal[S^W@`fWdS]f[a`
[_ 8dTW[feTWdW[UZ_uY^[UZ [ef' ;W`` SgUZVSeDS`SYW_W`f TW`uf[Yf eal[S^W@`fWd&
S]f[a` li[eUZW` VW` 9WfW[^[YfW"̀[_ 8gXe[UZfedSf#$STWdhad S^^W_SgUZ[` VW`
GdaVg]f[a`e&$ ;[efd[Tgf[a`e&$ g`V MWd]SgXeTWdW[UZZ[`W[`' 8TWdVSeGWdeu`^[UZ&
]W[feg_XW^V$VSeJ[``& g`V OiWU]XdSYW_̀[fW[`eUZ^[Weef$TWef[__f SgUZ_[f$ SgX
iW^UZWIWeeagdUWẀ[` DS`SYW_W`f vTWdZSgbflgdvU]YdW[XW`]S``'

;W`` V[ẀWgW9WVWgfg`Y$V[WV[WJ[``& g`V OiWU]XdSYW?̀[d V[WGdaVg]f[h[&
ftf W[`Wd>WeW^^eUZSXfZSTW`$V[WS^eaVW` J[`` VWe>W^VWeTWfdWXXW`$Wd_uY^[UZf
SgUZ& [_ DaVW^ &̂ W[`WL_]WZdg`Y VWdMWdZt^f`[eeW'JfSddg_YWVdWZfZ[WeeW
VSe$V[WJ[``XdSYW`(>W`gee$V[Wea`ef S_ <`VW VWdLf[^[fSd[ftfee]S^SefWZW`$dv]&
]W` `SUZ had`W' ?[Wd iWdVW` e[Wlg_ D[ffW^ Xf[d>W^V$iSe [__Wd VSeZW[eeW`
]u``fW' J[W]u``W` bdah[ead[eUZ\WVW`XS^^eS^e>W^V&<deSflXg`]f[a`[WdW`$Xf[dCWgfW$
V[We[UZW[`W`G^Sfl [` VWd_a`WftdW` MWdiWdfg`YWdefg`W`fYW^f^[UZWdSdTW[fW`
_veeW`' ;Slg eWflW`e[W_uY^[UZef WTW V̀SeW[`$iSe [ZdW>W`gee&Ba_bWfW`l
S`YWZf$WTWV̀W`ISZ_W` VWdJ[``& g`V OiWU]XdSYW`'

;Wd Z[WdS`YWebdaUZW`W9WdW[UZXS^^feW^Tef[` V[WeWdS`f[&W_b[d[eUZWs̀TWd^W&
Yg`Y SgeVW_ISZ_W` W[`WdCSVg`YeS`S^keWha` 6DS`SYW_W`f5'8TWdVWd9WYd[XX
[ef WTWS̀geiW[fTSd'NW`` V[WpW_b^akST[^[fkoWdefYWeUZSXXW`iWdVW`_gee & i[W
VSeVWd6?SgeSdlfVWdVWgfeUZWǸ[dfeUZSXf5"=8O# SgeVdvU]f& $V[WSTWdVWd_WgW
NWdfW]aVWjVWeNS`VW^eoeW[$TW`uf[Yf WeV[Wp9WdW[feUZSXf\WVWe<[`lW^`W`$ MWd&
t`VWdg`YW`$V[WVgdUZ>^aTS^[e[Wdg`Yg`V `WgWKWUZ`[] W`fefWZW`$S]f[h S`lg&
`WZ_W`$e[UZVSdSgXhadlgTWdW[fWg̀`V VS_[f XWdf[Ylg iWdVW`' <[YW`f^[UZZW[eef
We$L`fW_WZ_Wd eW[`WdW[YW`W=̀tZ[Y]W[fW`lg iWdVW`' "''' #8gUZ V[W=vZdg`Ye&
]dtXfW[_ L`fW_WZ_W` _veeW` vTWdV[WeW=tZ[Y]W[fW` VWeDW`eUZ^[UZWg̀`V VWe
<_af[a`S^W` hWdXgYW`$e[WVvdXWè[UZ`[UZf SgXV[WXSUZ^[UZW`Ba_bWfW`lW` lg&
dvU]l[WZW`' ;Wd L_YS`Y _[f DW`eUZW`i[dV [__Wd ]a_b^WjWd'o "CgXfZS`eS
DSYSl[` #"#!!! J' +1#

$
p;SeeW^TWY[^f$iW`` ha_ L`fW_WZ_Wd V[WIWVW[ef' L`V SXadf[ad[ha_ ba^[f[eUZW`
L`fW_WZ_Wd& TWeeWd`aUZ3ha_ 6T[aba^[f[eUZWL̀`fW_WZ_Wf5&$V' Z' ha` W[`W_$
VW_WeYW^[`Yf$Gg`]f Xf[dGg`]f V[Weal[S^W=̀tZ[Y]W[fW`W[`Weeal[S^WB̀a`fWjfe lg
Sdf[]g^[WdW`'"''' # @UZY^SgTW$VSeeS` V[WeWdJfW^^WW[` >WYW`eSfllg S^^W]̀Sb[fS^[ef[&
eUZWK̀ZWad[WV̀WebSdSe[ftdWL̀`fWd`WZ_WdeTWefWZf'?[WdZS`VW^fWee[UZg_ W[`W`
a`fa^aY[eUZWL̀`fW_WZ_Wd$g_ W[`W`L`fWd`WZ_WdJN>S`lW`$ VWd[_ iWeW`f^[&
UZWV̀SdvTWdiSUZf$ W[`bdaVg]f[hWe>WiWTWlg bdaVgl[WdW`'o"EWYd[*221$J' ,-#



.- JfUbZS`>WW`W

@`V[WeW_O[fSf hWdegUZfVWd[fS^[W`[eUZWKZWadWf[]Wd8`fa`[a EWYd[$VW`9W&
Yd[XXVWeL`fWd`WZ_Wde(L`fWd`WZ_Wd[`S^eW[` JgT\W]f$ VSem6V[W>WeS_fZW[fVWd
IWbdaVg]f[a`eTWV[`Yg`YW` VWeCWTW`eg`V VWd>WeW^^eUZSXf$`[UZf S^^W[ V̀Wd
r]a`a_[W adYS`[e[Wdfo"WTV'J' ,/#$ g_lgVWX[`[WdW`'

<d hWdegUZfVS_[f$ S]fgW^^WGZt`a_W`W VWdMWd_[eUZg`Yha` IWbdaVg]f[a`e&
g`V GdaVg]f[a`eebZtdW$r]a`a_[W g`V Ba__g`[]Sf[a` g`V 8gfa`a_[e[Wdg`Y
VWd8dTW[fe]dSXfS^e_uY^[UZW8`etflW eW^TefTWef[__fW`]a^^W]f[hW`FdYS`[e[WdW`e
lg P*eeW`'EWYd[eb[flf VS_[f W[`W`fZWadWf[eUZW`8`eSfl lg$ VWdeW[fVW`e[WTl[YWd
ASZdWg̀`fWdVW_ YdaTW_CSTWm̂6FbWdS[e_geoV[e]gf[WdfigdVW'

;[W Gae[f[a` 8`fa`[a EWYd[eg`V VWdeaY' [fS^[W`[eUZWF̀bWdS[efW`̂W[fWfe[UZ
Z[efad[eUZha` [ZdWdBd[f[] S_ ZWddeUZW`VW`8dTW[feTWYd[XXST' @Zd9WYd[XXha`
8dTW[fS^eg`[hWdeS^WNWdfeUZubXg`YTWeUZdt`]fe[UZ`[UZf VSdSgX$VSeeSdTW[fW`VW
JgT\W]fW(8dTW[fWd[``W>̀WYW`eft`VWZWdefW^^W`$VWdWM̀Wd]SgXGdaX[fSTi[dXf$WfU'
;[WeWd8dTW[fYWYW`vTWdXadVWdfWV̀[WFbWdS[efWèUZa` [` VW`8dTW[fe]t_bXW`
[_ @fS^[WV̀Wd0)WdASZdW$VSeeV[Wba^[f[eUZW9WiWYg`Y e[Wlg hWdiW[YWdZ̀tffW'

9WdW[feV[WeW8dTW[fehWdiW[YW`_YhWdefS`VEWYd[VS_S^eS^e8`W[Y`g`Yebda&
lWee3m6;SeO[W^$VWdOiWU] VWe8`W[Y`g`YebdalWeeWeTWefWZf[` VWdYWeS_fW9̀W&
XdW[g`YVWd̂WTW`V[YW`8dTW[f[` VWdGdaVg]f[a` g`V [` VWdIWbdaVg]f[a`$ [` VWd
YWeS_fWÈgflg`Y VWeIW[UZfg_e [_ ;[W`efW VWd]a^^W]f[hW` =dW[ZW[f'o"EWYd[
*202$ J' 1,#

@`VWd<[`^W[fg`Y lg p;[W 8dTW[fVWe;[a`keaeo TWeUZiudWV̀[W8gfadW` ?SdVf
g`V EWYd[TS^V+) ASZdWebtfWdVW`9WYd[XXVWd̂ WTW`V[YW8̀dTW[f`[UZf iW`[YWd
ZWXf[Y'J[WTWV[W`Wè[UZiW[fWdZ[` W[`WdSgeYWiW[fWfW`;WX[`[f[a` VWd8dTW[f$
[`fWYd[WdWS̀^eaeal[S^W=tZ[Y]W[fW` g`V IWbdaVg]f[a`eSdTW[f S^^YW_W[`$Wd`WgWd`
STWd̀aUZ W[`_S^ eW[`WF`fa^aY[e[Wdg`Y$VW`` 8dTW[f[ef Z[WdCWTW`$[ef S^^W[`[YW
iW^f& g`V ^WTW`eUZSXXW`VW@`efS`l'

;[W YWeW^^eUZSXf^[UZWGdaVg]f[h[ftf$ V[We[UZVSdSgeST^W[fWf$[ef W`febdWUZW`V
a`fa^aY[eUZ$aVWdi[W WeDSgd[l[a CSllSdSfaSgeVdvU]f3p"''' # i[d TW\SZW`$VSeeV[W
@`Xad_Sf[a`eu]a`a_[W `[UZf `gd V[Wm68dTW[felW[fo]a`X[el[Wdf g`V SdTW[fW`̂teef$
ea`VWd`V[WmmCWTW`elW[fo'o"CSllSdSfa*220(21$ J' /2#' AWflfYW^fWWègd `aUZ$VSe
AaUZ VWebdaX[fad[W`f[WdfWL̀`fWd`WZ_WdeS^fWdJUZg^WSTlgeUZvffW^`$VWdV[WeW
JW^TefadYS`[eSf[a[̀` eW[`MWdiWdfg`Ye[`fWdWeeWW[`bXWdUZf$lgYg`efW` VWdW[YW`&
[`[f[Sf[h mmg`fWd`WZ_Wd[eUZW`oJW^TefliWU]WVWd9WfW[^[YfW`'

;[W MWdegUZWha` ^[`]e$ SgeV[WeWd<`fi[U]^g`Y J[`` lg _SUZW`$TWl[WZWè[UZ
[`eYWeS_fVSdSgX$V[W8gXiW[UZg`Y VWed[Y[VW =̀STd[]dWY[_We$VSeha` ^[`]e ]^Se&
e[eUZWdiW[eWS^e;Wbd[hSf[a` [`V[h[VgW^^Wd=tZ[Y]W[fW` Z[` lg [`Vgefd[W^^W=̀Wdf[Y&
]W[fW`UZSdS]fWd[e[WdfigdVW$S^eeUZd[ffiW[eW<_S`l[bSf[a` 6VWeDW`eUZW`5lg TW&
YdW[XW`';[W FbWdS[efW [̀`fWdbdWf[WdWV̀[WGdafWefTWiWYg`Yha` /1 S^eW[`W
YWeW^^eUZSXf^[UZWMWdiW[YWdg`YW[`WdefSddW8̀dTW[fe_adS^';[WeW<`fi[U]^g`Y X[`VWf
[` [ZdW`8gYW` [_ eaYW`S``fW` GaefXadV[e_ge[ZdW`8TeUZ^gee$[` VW_ V[WYdae&
eW`GdaVg]f[a`eW[`ZW[fW`S` 9WVWgfg`YhWd^adWZ̀STW`"g`V W`febdWUZW`VW8d&
TW[feW^W_W`fWha` 8gfa_SfW` g`V eaXfiSdWYWefWgWdfW`DSeUZ[`W` vTWd`a__W`
iWdVW`#g`V V[W=STd[] e[UZ[` V[W>WeW^^eUZSXfSgeYWiW[fWfZSf' ;[W ZWgfWSge&
eUNSYYWTW`VW`@`Vgefd[WliW[YWTSe[WdfWZ̀SgbfetUZ^[UZSgXKtf[Y]W[fW`$ V[WiW&
`[Y S` _SfWd[W^^WKdtYWdYWTg`VW èW[Wg̀`V ]a`lWbf[a`W^^W` :ZSdS]fWdZtffW`'
;Se `SZW^[WYW`VefW9W[eb[W[̂ef Z[Wde[UZWd^[UZV[W<`fi[U]^g`Y W[`WdJaXfiSdW'

;[W @`fWdbdWfSf[a`VWdFbWdS[efWàd[W`f[Wdfe[UZS` VWd]^See[eUZW`8dYg_W`fS&



Ba__g`[]Sf[hWe N[dfeUZSXfWg̀`V ]a^^W]f[hWeL`fWd`WZ_W`

f[a` DSdje$ VWdBSb[fS^[e_geZSTWZ[efad[eUZ_[f <_S`l[bSf[a`eTWefdWTg`YW l̀g
fg` "V[W<_S`l[bSf[a` VWdTvdYWd^[UZW`B^SeeW#';[WeW@`fWdbdWfSf[a`_SUZf SgUZ
ZWgfW[` YWi[eeW_DSeeWJ[``$ [`eaXWdẀeW[`WYdueeWdYWiadVW`W>dgbbW[ef$V[W
[ZdW8dTW[f_[f J[`` g`V JW^TefTWef[__g`YhWdT[`VW_̀W[`f lg ]u``W`' ;STW[
iWdVW`Y^W[UZlW[f[Y`WgW>dgbbW` YWeUZSXXW`$V[W[` `WgWdNW[eWVWbd[h[WdfiWdVW`
"VSeGda^WfSd[Sf[_ 9vdYWdfg_$VSèWgWJgTbda^WfSd[Sf[_ Y^aTS^WB̀Sb[fS^[e_ge#'

JUZa` DSdj Xf[ZdfWVW`9WYd[XXVWep>W`WdS@̂`fW^^WUfo$VWdDSeeW`[`fW^^W]fgS^[&
ftf W[`' DSdj TWlW[UZ`WfWVS_[f W[`W]v`Xf[YW GZSeW$[` VWdVSeYWeS_fYWeW^^&
eUZSXf^[UZWN[eeW` V[WW`feUZW[VW`VWGdaVg]f[h]dSXf [ef g`V V[W_W`eUZ^[UZW8d&
TW[flg W[`W_ dWe[VgS^W`=S]fad i[dV$ ea VSee\WVWd9WlgY SgXe[W[` >WefS^fha`
CaZ`& g`V GdW[eXWefeWflg`YW`g`b^Sge[TWî[dV' EWYd[$GSa^aM[d`a g`V S`VWdW
eWZW[̀` VWdZWgf[YWǸ[dfeUZSXfeiW^fV[WeWGZSeWYW]a__W`'

JW[fV[WeW_RSZdWdeUZW[`fV[WGSd[eWdOW[feUZd[Xf%-),(,-&' VSeS]fgW^^efWFdYS`
W[`WdbaefabWdS[ef[eUZW`KZWad[WT[^Vg`Y'@ZdWWdefWEg__Wd [ef XSefha^^eft`V[Y
VW_ 9WYd[XXVWd9[a_SUZf YWi[V_Wf' ;Se 9[aba^[f[eUZWTWefWZf[` W[`WdL_&
eUZdW[Tg`YVWeXagUSg^f!eUZW`9WYd[XXe$VWdY^SgTfW$W[`WMWdeUZ[WTg`Y[_ 6;[eba&
e[f[h VWdDSUZf5Wd]W``W`lg ]u``W`$ iWY ha_ IWUZf VWeJaghWdt`e& aVWdVWd
DSUZf n $vTWdCWTWg̀`V KaV lg W`feUZW[VW`$S^ea[` ?[`T^[U] SgXBd[WYWaVWd
V[WKaVWeefdSXWVW` KaV lg hWdXf[YW`$Z[` lg W[`WdDSUZf$V[We[UZiW[fYWZW`V
ha` VWdSdf[YWD̀See`SZ_W` lgdvU]YWlaYW` ZSf' @`=agUSg^fe9WYd[XXVWd9[a&
_SUZf YWZfWeZWgfWVSdg_$ lgd S]f[hW` >WefS^fg`YVWe\W W[YW`WC̀WTW`elg
hWdS`^SeeW`';[W 8gfadW` "XSefS^^WeDt``Wd# WdiW[fWdV̀[WKZWeW=agUSg^feg_
VW`8ebW]f VWdGdaVg]f[h[ftf$ VWdVWd8]f[h[ftf VWeCWTW`eYWYWTW`iWdVW`]S``'

;[WeWDSUZf$V[We[UZ[` S^^Wèal[S^W`MWdZt^f`[eeW"̀li[eUZW` Dt``Wd` g`V
=dSgW`$li[eUZW` GWdea`Wg̀`V >WYW`eft`VW`aVWdNSdW`$ [` VWd<dl[WZg`Y$
WfU'#SgeVdvU]f$iW[ef `[UZf `gd W[` MWdZt^f`[eha` DSUZf g`V L`fWdiWdXg`Y SgX
"iSe =agUSg^fVSd[` eSZ#$ea`VWd`SgUZVW` S]f[hW` GSdfVWd?WdefW^^g`YV[WeWe
MWdZt^f`[eeWe$\W`eW[feVWd=dSYWVWdDSUZf [_ W`YW J̀[``W' =vd W[` DS`` n =dSg
& MWdZt^f`[eTWVSdXWè[UZf `gd VWeOiS`Ye$ VWdVSd[`S]f[h [ef$e[UZS^eDS`` g`V
=dSglg Xf[Z^W`(eWZW`(S`Wd]W``W`$ea`VWd`SgUZVWd8dTW[f$V[WVS_[f [_b^[l[Wdf
[ef' ;Se [ef `[UZf `gd V[W8dTW[f VWeJfk^W`e(B^W[Vg`Y&BSgXW`([`&=ad_&?S^fW`e
aVWdVSe<[`ZS^fW` ha` Jal[S^&:aVWe VWd>WebdtUZeXf[Zdg`Y$ea`VWd` SgUZV[W
8dTW[f$e[UZeWjgW^Ŝ]f[h lg hWdefWZW`$9[`Vg`YW` W[`lgYWZW`(lg ^ueW`$WfU'M[W&
^WV[WeWdMadYt`YWZSTW`ZWgfWW[`WX[`S`l[W^^S]f[hW JW[fW$V[Wha` B^W[Vg`Y$
=[f`Wee&JfgV[ae$KW^WXa`eWj$Ba`fS]fS`lW[YW`&CWeW`(JUZdW[TW`T[elgd 9Wl[WZg`Ye&
fZWdSb[WdW[UZf'

;W_ 9WYd[XXVWd9[a_SUZf eWflWV̀[W8gfadW` ha` Dg^f[fgVW `aUZ VW`9WYd[XX
VWd9[aba^[f[] lg$ VWd\WVWeefdSfWY[eUZW9W`gflW` ha` <^W_W`fW`VWd9[a_SUZf
_W[`f' Ja^UZWT[aba^[f[eUZW8̀]f[h[ftfW` e[`V S` e[UZWdef_SîWVWdbae[f[h `aUZ
`WYSf[hlg TWiWdfW "̀S`VWdeS^eXdvZWdV[W8dTW[fVWdDSeeW`_WV[WS̀^eDS`[bg^S&
f[a` TWYd[XXW`igdVW g`V VS_[f bWdeẀWYSf[h]a``af[Wdf iSd#'

Mad V[WeW_?[`fWdYdg`V Wd]^tdfe[UZSgUZV[WWdefSg`^[UZSXX[``Sf[hWMWdiW`&
Vg`Y VWeNadfWeL`fWd`WZ_Wd[` EWYd[eaT[YW_ <[`YS`Yel[fSf$ VW`` [` VWd]^Se&
e[eUZW@̀`fWdbdWfSf[aV̀WdB^SeeW`hWdZt^f`[eeW[ef VWdL`fWd`WZ_Wd V[WGae[f[a`
VWdDSUZf$Wd[ef VWd\W`[YW$VWdV[W8geTWgfg`Y VWd8dTW[f`WZ_Wd^``W b̀See[WdW`
^teef$Wd[ef [Zd GdaX[fWgd$V[WbSfd[SdUZS^WGae[f[a` eUZ^WUZfZ[`'

EWYd[g`V ?SdVf ebdWUZW`\WVaUZ̀ [UZf ha` JgT\W]fW`$KtfWd[``W` aVWdFb&

..



./ JfWbZS>̀WW`W

XWd`'J[WebdWUZWh̀a` GdalWeeWg̀`V ZS^fW è[UZVS_[f S` V[WS`f[&[VWS^[ef[eUZW
KdSV[f[a` _SfWd[S^[ef[eUZW`;W`]W`e' <e e[`V `[UZf JgT\W]fW$V[WSdTW[fWg̀`V VS&
_[f CWTWèUZSXXW`$ea`VWd`We[ef g_YW]WZdf$VWdGdalWeeVWdGdaVg]f[a` Td[`Yf
JgT\W]fWZWdhad"EWYd[(?SdVf *220#' JgT\W]f[h[ftf [ef ]W[` @``W`hWdZt^f`[eha`
9vdYWd@``WàVWdGda^WfSd[Wd@``W`';SZWd ]u``W` e[Wha` JW^TefhWdiWdfg`YVWd
8dTW[febdWUZW`$VSeZW[eef$ha` W[`Wdgfab[eUZW`GWdebW]f[hW$[` VWdea^UZW8dTW[f
YW^W[efWfi[dV$ aZ`W W[`W`OiWU] lg egUZW`$VWdSgeeWdZS^T[ZdWd̂tYW'

EWYd[̂ teefWevTWddSeUZW`VS` ;Wgf^[UZ]W[f XWZ^W`$VW`` eW[`aXf_S^eTWeUZia&
dW`WdL`fWd`WZ_Wd$VWd̀g` W[YW`f^[UZ]W[` JgT\W]f [ef$[ef TWYd[XX[[UZha^^Wd=S^&
^W`' E[UZf `gd ebd[UZfEWYd[ha` W[`W_L`fWd`WZ_WdefSffha` W[`WdL`fWd` WZ&
_Wd[`$dgXfS^eaS^^WdZS`VbSfd[SdUZS^W8eeal[Sf[a`W` SgX$vTWdZSgbf[ef W[`W=[Ygd$
V[W[` VWdCSYW[ef$VSeeal[S^W=W^Vlg S]f[h[WdW`$SgUZW[`W$ha` VWdV[WeWeeal[S^W
=W^VW[`WYWi[eeW8TZt`Y[Y]W[f W`fi[U]W^f' DS` _gee e[UZZ[WdeUZa` eWZdVSdSgX
]a`lW`fd[WdW`$iWVWd[_ L`fWd`WZ_Wd `aUZ [_ eal[S^W`L_XW^V JgT\W]fWlg
eWZW`$ea`VWd`GdalWeeW'EWYd[_SUZf e[UZSgUZ]W[`W TWea`VWdWDvZW$V[WeW`
Gg`]f ]^SdlgZS^fW`$VaUZ`gd had V[WeW_?[`fWdYdg`V _SUZf TW[eb[W^eiW[eWeW[`W
<[`eUZtflg`YW` VWdJfdW[]e[` GSd[eha` *22. J[``$ V[WXLd[Z` YW^g`YW`W9W[eb[W&
^Wha` `WgWdJW^TefadYS`[eSf[ag̀`V `WgWdba^[f[eUZWdN[VWdefS`VeXa``e[`V'

;adf _SUZf EWYd[W[`ẀWgWJgT\W]f[h[ftf Sge$V[WSTWd]a`fdSXS]f[eUZlg eW[`
eUZW[`f$iW`` _S` e[UZV[WBdS`]W`eUZiWefWd`$O[h[^V[W`ef^W[efW`VW`aVWdV[W
9WeUZtXf[YfW`[_ rXXW`f^[UZW;̀[W`ef had 8gYW` XLZdf$V[WaXXW`]g`V[YW`fba^[f[&
e[WdfVW_a`efd[WdWàVWdefdW[]W`';[WeW@`V[h[VgWè[`V iW[f VSha` W`fXWd`f$6`WgW
JgT\W]fW5lg eW[`3e[WeUZW[`W&̀ i[W i[d S^^W& `[UZf S`VWdelg ^[WTW`$S`VWdelg
^WTW`$e[WZSTW`VSeGd[hSfẀ[UZf lg_ rXXW`f^[UZWỲW_SUZf$e[WZSTW`VSeGd[&
hSfW[YW`fg_`[UZf STYWeUZSXXf'

>WZf _S` \WVaUZha` VW` GdalWeeWV̀WdJW^TefhWdiWdfg`YV[WeWd8dTW[fSge
g`V VSha`$VSeeVWd=dW_VhWdiWdfg`YebdalWee`[UZf _WZdW[`XSUZha` VWdJW^Tef&
hWdiWdfg`Y lg fdW``W` [ef$VS`` WdeUZW[`fEWYd[eGae[f[a` iWeW`f^[UZiW`[YWd
`S[h' KSfetUZ^[UZ[ef V[W8dTW[fW[`WeBdS`]W`bX^WYWde`[UZf i[d]^[UZ [_ >W^VTW&
fdSYlg _WeeW`$VW`WdVSXgdWdZt^f$WdhWdefWZfe[Wh[W^^W[UZfi[d]^[UZ S^eeW[`W[YW&
`WeMWdZt^f`[elgd NW^f' FVWdW[`WJaXfiSdW&<`fi[U]^Wd[` ivdVW S` [ZdW_Gda&
\W]f SgUZg`TWlSZ^fSdTW[fW`'

EWYd[e9WeUZiudg`Y W[`WdJW^TefhWdiWdfg`YVWd8dTW[f[ef g_ ea eUZi[Wd[YWd
lg hWdefWZW`$VS V[WuXXW`f^[UZW;[e]gee[a` _[f eW[`W`MadeUZ^tYW[̀`fWdXWd[Wdf$
Z[Wd]a__f Wèt_^[UZ YW`Sglg VW_$ia_[f EWYd[`[UZf hWdiWUZeW^fiWdVW`
VvdXfW3@`VW``WgW`8dTW[fW`VWV̀WdBdWSf[hTWdgXW$[` VW`JUZW[`eW^Teft`V[YW`$
VW`=dWW&CS`UWd`eWZW8̀gfadW` i[W L^d[UZ 9WU] aVWdV[Wba^[f[eUZWI[WYWVWd
EWgW`D[ffW "aVWdVWdEWi CSTagd#̀WgWJgT\W]fW$V[We[UZeW^Teflg L`fWd`WZ&
_Wd@``W [̀ZdWdeW^Tef_SUZW`'

?[Wd [ef V[WFbbae[f[a` JgT\W]f "VWdL`fWd`WZ_Wd^` [ZdWdeW^Tef#hWdegeW[`We
6fdS`e[`V[h[VgW^^W`5GdalWeeWeW[`Wd8dTW[f$V[We[UZeW^TefhWdiWdfWfg`V VSTW[S`&
VWdW8dTW[feegT\W]fWeUZSXXf$`[UZf _WZdSgXdWUZflg ZS^fW`'

;W`` ialg _SUZW`e[UZV[ẀWgW`JgT\W]fWlg L`fWd`WZ_Wd@``W[̀ZdWdeW^Tef7
;Wd =S]fad 6JW^TefTWef[__g`Y5[ef\S ]W[`WeiWYeWfiSe$VSee[UZW[`XSUZS^eO[W^&
bg`]f [` VW`9^[U] `WZ_W` ^[Wee'8^^W8geefW[YWd@``W`"SgeW[`Wd]a__Wdl[W^^W`
MWdiWdfg`Ye^aY[]#_veeW` VSe\S WdefbdaVgl[WdW`$iSe e[WVS`` XgdVSeT[eZWd[YW
6bdaXWee[a`W^^W5CWTWẀ[`fSgeUZW_̀veeW`'






