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L\_i\T LghccuV^

p:eUX\gXa'Wbegjb TaWXeXhe_ThÙTV[Xann6hagXeW\XfX` Fbggb j\eUg WTf:FL WXe)
mX\g:eUX\gf^euYgX'\afUXfbaWXeX\a WXaaXhXaWXhgfV[Xa;haWXf_uaWXea*

:eUX\gXa'jb TaWXeXhe_ThÙTV[Xa ) WTf[X\tg X\aX=\Xafg_X\fghaZmhXeUe\aZXa'
W\XW\X;XfV[uYg\ZgXaW\eX^g̀\g WX` ?eX\mX\gUXWweYa\fWXeDhaWBaaXâbaYebag\Xeg*
PTf YweW\XX\aXLX\gX>e[b_haZ haWOXeZawZXaUXWXhgXg\fg YweW\XTaWXeXLX\gX;X)
_TfghaZhaW:eUX\g' WT>e[b_haZfUXWweYa\ffX̀\g >k\fgXamUXWweYa\ffXamhfT``Xa)
YT__Xa*=Tf @X_WWXf>\aXa \fg WTf;ebg WXf:aWXeXa$De\ccXaWbeY'-540%*

-` Mbhe\f`hf T_f=\Xafg_X\fghaZffX^gbegeXYYXaIebWh^g\bahaWDbafh` ThYX\a)
TaWXe*B` @XZXafTgmmh` cebWh^g\iXaLX^gbej\eW \a XefgXeE\a\XX\aX=\Xafg_X\fghaZ
ZX^ThYg*=Xe DbagT^gmhDhaWBaaXa[Tg \a i\X_XaMbhe\f`hfUXehYXaX\aX[b[X ;X)
WXhghaZhaWfgX__gfcXm\Y\fV[X:aYbeWXehaZXaTa W\X;XfV[uYg\ZgXa*p?be`Tal Vba)
fh`Xef j[Tg \f TVghT__lVbafh`XW Tf T fXei\VX\f g[X cTeg\Vh_Tèb`Xag bYWX_\iXel
Ul g[X eX_Tg\iX_bj ) _XiX_fXei\VXWX_\iXeXef6g[X f`\_X ba g[X Y_\Z[gTggXaWTag#f YTVX'
g[X c_XTfTagaXffbYg[X `TaaXe bYg[X jT\geXff' g[X fl`cTg[l \a g[X XlXf bYg[X ahefX'
TaWfb bao $Neel .,,.%* =\XfX UXfbaWXeXL\ghTg\bafgX__gWTfFTaTZX`Xag \a Mbhe\f)
`hfUXehYXaibe W\XAXeThfYbeWXehaZ';XW\aZhaZXamhfV[TYYXa'W\XX\aXa`vZ_\V[fg
eX\UhaZf_bfXaOXe_ThYW\XfXefbm\T_XaBagXeT^g\baXaf\V[XefgX__Xa*Pu[eXaW \` KT[)
`Xa iba FTaTZX`Xagg[Xbe\XaW\XfXLcXm\Y\^T̀\gg_XejX\_XXe^TaagjheWXa' haWW\X
UXfbaWXeX;XWXhghaZiba `bg\i\XegXa haWmhYe\XWXaXaF\gTeUX\gXeBaaXa[XeThfZX)
fge\V[Xaj\eW' \fg W\XKXT_\gugWXeMbhe\f`hfUXfV[uYg\ZhaZbYYXaf\V[g_\V[X\aXTaWXeX

@XfV[_XV[gXeYeTZXa\` Mbhe\f`hf f\aWT__X\aXThYZehaWWXe[b[Xa RT[_ Ta ?eTh)
Xa\` gbhe\fg\fV[Xa:eUX\gf`Te^g iba [b[Xe ;XWXhghaZ*Rhfugm_\V[f\aWW\X@eXamXa
mj\fV[Xa Ybe`X__XehaW\aYbe`X__Xe'mj\fV[Xa eXZh_\XegXehaWWXeXZh_\XegXeMug\Z^X\g
Y_\XtXaW*>\a ZebtXeMX\_WXegbhe\fg\fV[XaMug\Z^X\gXaf\aW [Thf[T_gfaT[X :^g\i\gu)
gXaW\XWheV[WXaMbhe\f`hf ThYWX` FTe^g TaZXUbgXajXeWXa*=X`XagfceXV[XaW
jXeWXa ?eThXaZXeaXT_fAbYYahaZfgeuZXeYweWXaMbhe\f`hf ZXfX[Xa' WTf\X `\g
p`wggXe_\V[Xe?wefbeZX'jX\U_\V[Xe@TfgYeXhaWfV[TYg'haWX\aX` [Xem_\V[XaEuV[X_a
mh` >`cYTaZo WXeMbhe\f`hf\aWhfge\X[X_YXafb__Xa'\[eX N`fugmX mhfgX\ZXea*=\X
Gu[X WXegbhe\fg\fV[XaMug\Z^X\gXamhgeTW\g\baX__?eThXamhZXfV[e\XUXaXa;XeX\V[Xa'
fb__WXa?eThXaT_fb>ejXeUf`vZ_\V[^X\gXa U\XgXahaWZ_X\V[mX\g\Zmh` >eYb_ZWXe
;eTaV[X UX\geTZXa$I_wff -552%) haWiXeYXfg\ZgWT`\gfV[_hffXaW_\V[mhZXfV[e\XUXaX
LgXeXbglcX*Lb cebU_X`Tg\fV[W\XfXe:afTgm ThV[ ZXfX[Xa jXeWXa`TZ* MTgfTV[X\fg'
WTffMbhe\f`hf ) `\g fX\aXa [Thf[T_gfaT[Xa Mug\Z^X\gXa) ZXeTWX\a _uaW_\V[XacX)
e\c[XeXaKuh`Xa' ?eThXaRhiXeW\XafgX$m*+" wUXeIe\iTgm\``XeiXe`\XghaZ% Xe`vZ)
_\V[ghaWWT`\g NaTU[uaZ\Z^X\ghaW:UjXV[f_haZ WheV[W\Xmhfugm_\V[XaDbagT^gX
ZXju[e_X\fgXg$EbeXgTaFbbfXe -550%*

IheXXB_$-553%f\X[g WeX\@ewaWX'W\XNagXeaX[`Xa iXeTa_TffXa\` Mbhe\f`hffX^)
gbeiXefgue^g?eThXaTamhfgX__Xa6IeX\f' LXkhaW@XaWXe*=TeThf XeZXUXaf\V[ WeX\DT)
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L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` _bhe\f`hf

gXZbe\Xaiba ?eThXaTeUX\g\` Mbhe\f`hf* J(?>C9>75>C<G75>45A54:?2BI f\aW:eUX\gf)
c_ugmXYweW\XU\__\ZX:eUX\gf^euYgXUXavg\ZgjXeWXa'TUXê X\aX:aYbeWXehaZXaTa
WTf@XfV[_XV[gZXfgX__gjXeWXa*=T fV[_XV[gUXmT[_gX'jXa\Z ThfZXU\_WXgXhaWgX\_mX\g)
UXfV[uYg\ZgXIXefbaXa mh`X\fg ?eThXaf\aW' pXeZ\Ugof\V[ W\XZXfV[_XV[gffcXm\Y\fV[X
L\ghTg\ba'b[aX WTffW\Xfiba WXaNagXeaX[`Xa Xkc_\m\gZXjwafV[g \fg* J-5F CG@54
?33D@1C9?>BIf\aW :eUX\gfc_ugmXW\X:aYbeWXehaZXaTa WTfU\b_bZ\fV[X@XfV[_XV[g
fgX__Xa*Oba :eUX\gf^euYgXaj\eW Ufcj* XejTegXg'WTff f\X UXfg\``gXa :ggeT^g\i\gugf)
^e\gXe\XaXagfceXV[Xa*Mbhe\fg\fV[XfLXei\VX\fg WTUX\bYgfXkhX__̂baabg\XeghaWUX)
fg\``gXe ?be`Xa WXeBagXeT^g\bà\g `uaa_\V[Xa DhaWXa'f\aWMX\_WXe\`c_\m\gXa
:eUX\gfc_TgmUXfV[eX\UhaZ*,1CA91A381<<G@A5B3A9254?33D@1C9?>Bf\aW:eUX\gfc_ugmX\a
WXaXageTW\g\baX__jX\U_\V[ ^baabg\XegX>\ZXafV[TYgXaj\X FwggXe_\V[^X\g'?eXhaW)
_\V[^X\gbWXeAuhf_\V[^X\gj\V[g\ZX .?A1DBB5CHD>75>WTefgX__Xa*

=\XfX WeX\DTgXZbe\Xaiba ?eThXaTeUX\g\` Mbhe\f`hf f\aW bYga\V[g fV[TeYiba)
X\aTaWXemhgeXaaXa'WTUX\i\X_Xa:eUX\gfc_ugmXàX[eXeX WXebUXaUXfV[e\XUXaXa
?T^gbeXamhfT``XaYT__Xa*=\X \` KT[`Xa WXeibe_\XZXaWXaLghW\XhagXeab``XaXa
:hfjXeghaZXa iba ibe[TaWXaXa=TgXamhe:hfU\_WhaZf) haW;XfV[uYg\ZhaZff\ghT)
g\ba ^Taa W\XfXDTgXZbe\f\XehaZahe UXW\aZgTUU\_WXa*=\X :hfjXeghaZ iba X`c\)
e\fV[Xa =TgXamhe:hfU\_WhaZf) haW;XfV[uYg\ZhaZff\ghTg\ba\` vfgXeeX\V[\fV[Xa
Mbhe\f`hf hagXeZXfV[_XV[gffcXm\Y\fV[Xa;_\V^j\a^X_' [Tg WTfR\X_WXaLgTghfJhb mh
Xe[XUXa'wUXeX\aM[X`T WTf\``Xe abV[ jXa\Z UXgeTV[gXgj\eW*

Mbhe\f`hfThfU\_WhaZ 04rfgXeeX\V[.

=\X :hfU\_WhaZYweMbhe\f`hfUXehYX\fg \a rfgXeeX\V[i\X_fV[\V[g\Z*GXUXaWXâ _Tf)
f\fV[Xa EX[eThfU\_WhaZXaf\aWibe T__X`W\XUXehYfU\_WXaWXa`\gg_XeXahaW[v[XeXa
LV[h_Xaiba ;XWXhghaZ*BaWXa_XgmgXaCT[eXâ baagXThV[ UX\WXa?TV[[bV[fV[h)
_XaX\aWXhg_\V[XeRhjTV[f Ta Mbhe\f`hffghW\XaZuaZXahaWfb`\g Ta LghW\XeXaWXa
iXemX\V[aXgjXeWXa*:hY ha\iXef\gueX` G\iXTh Z\UgXf U\f_TaẐ X\a X\ZXaXfMbhe\f)
`hffghW\h`* OXeUeX\gXgf\aW [\aZXZXa AbV[fV[h__X[eZuaZXYweMbhe\f`hf haW\`
KT[`Xa X\aXf P\egfV[TYgfghW\h`f Z\UgXf W\XFvZ_\V[^X\g Mbhe\f`hf T_ffcXm\X__X
;PE $L;PE% mhju[_Xa* @ehaWfugm_\V[\fg \a T__XaMbhe\f`hfThfU\_WhaZXaW\X?eTh)
XadhbgX[bV[ ) T__XeW\aZf`\g UXWXhgXaWXaNagXefV[\XWXamj\fV[Xa WXaX\amX_aXa
:hfU\_WhaZfYbe`Xa*

>\a sUXeU_\VŵUXeW\XX\amX_aXa:hfU\_WhaZfYbe`Xa haWW\X:amT[_ WXe:hfmh)
U\_WXaWXa\fg \a :UU\_WhaZ- mhfX[Xa* BafZXfT`g UXY\aWXaf\V[ \` CT[e.,,.+.,,/
^aTcc .1*,,, IXefbaXa \a X\aXeMbhe\f`hfThfU\_WhaZ*>\aWXhg\Z\fg ThYWXaXefgXa
;_\V^ WXe[b[X ?eThXawUXe[TaZUX\T__Xa:hfU\_WhaZXa*=\X j\V[g\ZfgX gbhe\fg\fV[X
:hfU\_WhaZ\fg YweUX\WX@XfV[_XV[gXeW\XEX[eThfU\_WhaZ*05" WXe?eThXahaW10"
WXeFuaaXe \a Mbhe\f`hfThfU\_WhaZXa`TV[Xa X\aXEX[eX*:a mjX\gXeLgX__XYb_Zg
W\XUXehYfU\_WXaWX[v[XeX LV[h_X'ju[eXaW W\X;XehYfU\_WXaWXa`\gg_XeXaLV[h_Xa'
W\XDb__XZfhaW?TV[[bV[fV[h_Xa' fgTe^mhewV^YT__Xa*40" WXe:hfmhU\_WXaWXaUX)
fhV[Xa X\aXEX[eXbWXe59>5UXehYfU\_WXaWX[v[XeX LV[h_X*

=\X C?DA9BC9B385+58A<9>7B1DB29<4D>7\fg ZX^XaamX\V[aXgWheV[>\amX_)haW=bccX_)
_X[eXa*BafZXfT`g Y\aWXa\a Mbhe\f`hf_X[eXa \` CT[e.,,.+.,,/ wUXe-/*1,, ChZXaW)
_\V[XX\aXa:hfU\_WhaZfc_Tgm*=Xe?eThXaTagX\_UX\WXaMbhe\f`hf_X[eXa _\XZg\` CT[e
.,,/ UX\11"' ju[eXaW XeUX\T__XaEX[e_\aZXaUX\//" _\XZg*=Xe j\V[g\ZfgX gbhe\f)
g\fV[X EX[eUXehY\fg W\XDbV[_X[eX'WXeZ_X\V[mX\g\ZThV[ WXaX\am\ZXaEX[eUXehY\`
Mbhe\f`hf `\g X\aX` FuaaXewUXe[TaZThYjX\fg*Oba WXawUXe01,, DbV[_X[e_\aZXa
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1, L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` Mbhe\f`hf

:UU\_WhaZ-6 FuaaXe haW?eThXa\a rfgXeeX\V[\fV[Xa Mbhe\f`hfThfU\_WhaZXa.,,.+.,,/

?eThXa

FuaaXe

b .*,,, 0*,,, 2*,,, 4*,,, -,*,,, -.*,,, -0*,,, -2*,,,

JhX__Xa6EX[e_\aZffgTg\fg\^.,,/' LV[h_fgTg\fg\%̂##%$%##& AbV[fV[h_fgTg\fg\ .̂,,.+.,,/

f\aW^aTcc /,,, `uaa_\V[' jTf X\aX` ?eThXaTagX\_iba XgjT /1" Xagfce\V[g*=\XfX
=TgXaf\aWwUXeWXamX\g_\V[XaOXe_ThYeX_Tg\ifgTU\_$PDH%*

MTUX__X-6 LV[N_XeBaaXaTa UXehYfU\_WXaWXaMbhe\f`hffV[h_Xa .,, -+.,,.

;FL ;AL Db__XZf Lh``X

FuaaXe -,,. ..,5 -2. //3/

?eThXa --/0 1-20 242 2540

@XfT`g .-/2 3/3/ 404 -,/13

?eThXaTagX\_$"% 1/',5 3,',0 4,'5, 23'0/

Ie\iTgfV[w_Xe\aaXa 011 .4/5 1.- /4-1

:agX\_$"% Ie\iTgfV[w_Xe\aaXa .-'/, /4'1- 2-'00 /2'4/

?eThXa\a Ie\iTgfV[h_Xa .,- -402 0,0 .01-

?eThXaTagX\_$"% \a Ie\iTgfV[h_Xa 00'-4 21',. 33'10 20'.1

JhXNX6LV[h_fgTg\fg\^'X\ZXaX;XeXV[ahaZXa

=Xe ;XehYWXfDbV[f+ WXeDvV[\a \fg geTW\g\baX__`uaa_\V[ UXfXgmg*=\Xf wUXeeTfV[g'
WTZXeTWXW\XfXe;XehYX\aX^_Tff\fV[X Lc[ueX WXe[uhf_\V[Xa $geTW\g\baX__jX\U_\V[
^baabg\XegXa%:eUX\g WTefgX__g*LbUT_WWTfDbV[Xa f\V[ Thf WXe[uhf_\V[Xa Lc[ueX
UXYeX\gXhaWT_fEX\fghaZaTV[ZXYeTZghaWTaZXUbgXajheWX' jheWX DbV[Xa mhX\aXe
;XfV[uYg\ZhaZiba FuaaXea* F\g :hfaT[`X jXa\ZXe ?eThXaUX[XeefV[XaFuaaXe
X\aWXhg\ZW\Xfb ZXaTaagXLc\gmXa^wV[X'WTf[X\tg Xf _\XZgX\aXXagfceXV[XaWX=b)
`\aTam WXeFuaaXe \a WXeKXfgTheTag)haWAbgX_^wV[Xibe* J0D75B@9CHC;L>>5> E9A
1D38B175> 41BB9>45AB?H91<5>/9A;<938;59C59>JE592<9385B8 59>61385B*?385>I >525>
59>5=J=K>><9385>8 ;M>BC<9385>*?385>I 25BC58C!I$=hefg -55/' L*41%*

GTV[ WXeDbV[ThfU\_WhaZYb_Zg\a WXe;XWXhghaZW\X=bccX__X[eXDbV[+DX__aXe\a
Umj*DX__aXeBaT_f>\amX__X[eX/'`\g ]XjX\_f VT*.,,, :hfmhU\_WXaWXa*;X\ UX\WXaEX[en
UXehYXa\fg WXe?eThXaTagX\_UXgeuV[g_\V[*;X\ WXe=bccX__X[eX_\XZgWXe?eThXaTagX\_
UX\14" UX\WXe>\amX__X[eXDX__aXeBaUX\22" $PDH%*PXaa T_fbWXeDbV[UXehYX\a
X\aWXhg\Z̀uaa_\V[ ^baabg\XegXf;XehYfYX_WWTefgX__g'^X[egf\V[ W\XfXL\ghTg\baUX\`
LXei\XeXa\af @XZXagX\_h`* PT[eXaWFuaaXe gXaWXam\X__\a WXeDwV[XfgX[Xa' f\aW
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L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` Mbhe\f`hf

?eThXaWTYwemhfguaW\Z'W\XPXe^X \[eXe Db__XZXa\` W\eX^gXaDhaW\aaXa^bagT^g
mhiXe^ThYXahaWmhfXei\XeXa*=TUX\_X\WXaL\XbYghagXeWX` ZXe\aZXaIeXfg\ZXWXf
;XehYf haWhagXefXkhX__Xa;X_ufg\ZhaZXa$=hefg -55/%0*

BaWXaWeX\EX[eUXehYXaDbV[+DvV[\a haWDX__aXe\aUmj* \a WXe=bccX__X[eX
f\aW 4/" WXeChZXaW_\V[Xa\a Mbhe\f`hfThfU\_WhaZXa UXfV[uYg\Zg*=\X jX\gXeXa
EX[eUXehYXf\aW AbgX_)haW@TfgZXjXeUXTff\fgXagBa$ih_ZbKXmXcg\ba\fgBa%'LlfgX`)
ZTfgebab`\X haW?\gaXffUXgeXhXeBahaWYT__Xa\a \[eXe ;XWXhghaZjX\g [\agXe WXa
ibe[Xe Xeju[agXa mhewV$̂PDH%*

>\a j\V[g\ZXf LgTaWUX\aWXegbhe\fg\fV[Xa:hfU\_WhaZXaf\aWW\X25AD6B29<45>45>
=9CC<5A5>D>48L85A5>-38D<5>D>4*?<<57B!'BaMTUX__X- \fg X\a sUXeU_\VŵUXeLV[w)
_XeBaaXaTa W\XfXaLV[h_Xa\` LV[h_]T[e .,,-+.,,. Xef\V[g_\V[*sUXe -,*,,, ChZXaW)
_\V[XaT[`Xa W\XfX:hfU\_WhaZ\` LV[h_]T[e .,,-+.,,. \a :afcehV[* =\X Av[XeXa
Mbhe\f`hffV[h_Xa fgX__Xa\a W\XfX` LXZ`Xag W\Xj\V[g\ZfgX :hfU\_WhaZfYbe` WTe*
FX[e T_fQ/WXeMbhe\f`hffV[w_XeBaaXaUXfhV[XaW\XfX:hfU\_WhaZfYbe`* =\X ?eTh)
XaTagX\_XfV[jTa^Xa mj\fV[Xa WXaX\amX_aXaLV[h_Ybe`XaUXgeuV[g_\V[*Pu[eXaW \a
WXaF\gg_XeXaLV[h_Xa?eThXaahe ^aTcc W\XFX[e[X\g fgX__Xa$1-"%' f\aWXf UX\WXa
Av[XeXa LV[h_XafV[ba 3," haWUX\WXaDb__XZf4,"* CX[v[XejXeg\ZXe W\X:hfU\_)
WhaZ\fg' WXfgb[v[Xe \fg WXe?eThXaTagX\_$LV[h_fgTg\fg\^%*

Ie\iTgfV[h_Xa fgX__XaX\aXaj\V[g\ZXa ?T^gbe\a WXeMbhe\f`hfThfU\_WhaZWTe*=\Xf
Z\_gibe T__X`YweW\XAv[XeXa LV[h_Xa*Pu[eXaW UX\WXaF\gg_XeXaLV[h_Xaahe .-  

WXeLV[w_Xe\aaXa\[eX :hfU\_WhaZ\a Ie\iTgfV[h_Xa TUfb_i\XeXa'f\aWW\XfYweW\XAv)
[XeXaLV[h_XafV[ba /4" haWYweW\XDb__XZf2- "* CX[v[XejXeg\ZXe W\X:hfU\_WhaZ
\fg' WXfgb[v[Xe \fg T_fbWXe:agX\_Ta Ie\iTgfV[w_XeBaaXa*=Xe ?eThXaTagX\_\fg \a WXa
Ie\iTgfV[h_Xa YweT__XWeX\LV[h_Ybe`XaX\aWXhg\Za\XWe\ZXeT_fYweW\XZXfT`gX :hf)
U\_WhaZfYbe $̀LV[h_fgTg\fg\^%*FuaaXe gXaW\XeXaT_fbfgue^XemhWXaIe\iTgfV[h_Xa'
T_f?eThXa*=\Xf `TZ \a WXa[v[XeXa :hfU\_WhaZf^bfgXaUXZewaWXg_\XZXa*>f Z\_gW\X'
\``Xe abV[ ibe[TaWXaX'>\afgX__haZmhUXewV^f\V[g\ZXa'jbaTV[ Ywe?eThXajXa\ZXe
\a W\X:hfU\_WhaZ\aiXfg\Xegj\eW' T_fYweFuaaXe*

>\aX \` :hYgeTZWXf;F;PD XefgX__gXLghW\Xmhe:hfU\_WhaZ Ta Av[XeXa EX[e)
TafgT_gXahaWDb__XZfYweMbhe\f`hf haW?eX\mX\gj\egfV[TYg$AXYYXgXe.,,.% ^b``g
mh` >eZXUa\f'WTffW\XLgue^XaWXeUX\WXaLV[h_glcXa\a WXeDb`U\aTg\ba :__ZX`X\a)
U\_WhaZc_hf YhaW\XegXYTV[_\V[X:hfU\_WhaZ_\XZXa*EThgLghW\XY\aWXa:Ufb_iXagBa)
aXa W\XfXe>\ae\V[ghaZXa ZhgXFvZ_\V[^X\gXa ibe' X\aXa :eUX\gfc_TgmmhXe[T_gXa*
=\X AThcgX\afTgmZXU\XgXWXe:Ufb_iXagBaaXa_\XZXa\a WXa;XeX\V[XaAbgX__Xe\XhaW
@Tfgebab`\X'ZXYb_Zgiba WXe:eUX\g\a KX\fXUwebf'\a WXegbhe\fg\fV[XaBaYeTfgeh^ghe
$MeTafcbeg%haWUX\Mbhe\f`hfiXeUuaWXa*Lb ZTUXaehaW21" WXe:Ufb_iXagBaaXa
iba Db__XZfTa' UXehY_\V[gug\ZmhfX\a' UX\WXa;AL \` Mbhe\f`hf _TZWXe:agX\_ \`
hagXefhV[gXaLT`c\X UX\̂ aTcc 1,"*

Oba WXaa\V[g UXehYfgug\ZXa:Ufb_iXagBaaXaju[_gX WXe@ebtgX\_'au`_\V[ mjX\
=e\ggXS'X\a LghW\h`' UXibemhZg\` j\egfV[TYg_\V[Xa;XeX\V[* =Xe iXeU_X\UXaWXMX\_
ZTUTa' XagjXWXeThYCbUfhV[XmhfX\a' WXaIeufXamW\XafgTUmh_X\fgXabWXef\V[ \a
DTeXammhUXY\aWXa*LcTaaXaWjXeWXa_ThgLghW\XW\XauV[fgXaCT[eX'\a WXaXa_Thg
>\afV[ugmhaZWXePDH \a VT*4,,, gbhe\fg\fV[XaNagXeaX[`haZXa X\aXsUXeZTUX
Ta W\XauV[fgX@XaXeTg\baXejTegXgj\eW* A\Xej\eW f\V[ a\V[g ahe mX\ZXa'j\X i\X_X
:Ufb_iXagBaaXa WXaLV[e\gg\a W\XLX_UfgfguaW\Z^X\gibeaX[`Xa' haWfb`\g X\a Xe)
^_uegXfR\X_WXe:hfU\_WhaZ ) WTfKwfgmXhZYweW\XLX_UfguaW\Z^X\g) Ta W\XfXa;\_)
WhaZfX\ae\V[ghaZXaXeYw__Xa'Umj*bUf\V[ WXêbafgTag[b[X ?eThXaTagX\_WXe_XgmgXa
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1. L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` Mbhe\f`hf

CT[emX[agX\a WXe:hfU\_WhaZ \a W\XfX` @XaXeTg\baXajXV[fX_UX`Xe^UTe`TV[Xa

j\eW $XUW*%*
=\X aXhXfgX:hfU\_WhaZfYbe` \` Mbhe\f`hf fgX__XaW\X)1388?38B38D<5>WTe*

PT[eXaW \a WXaXefgXaCT[eXaaTV[ WXe>\aYw[ehaZWXeLghW\XaZuaZXibe T__X`W\X
gXV[a\fV[Xa LghW\Xae\V[ghaZXaWb`\a\XegXa' f\aW `\gg_XejX\_Xibe T__X`W\Xj\eg)
fV[TYg_\V[XaLghW\XaZuaZXT` :hY[b_Xa' ThV[ jXaa W\XgXV[a\fV[Xa LghW\Xae\V[)
ghaZXaabV[ \``Xe Wb`\a\XeXa*=\X Mbhe\f`hffghW\XeXaWXafgX__Xa\` LV[h_]T[e
%##%"%##&̀\g 3,, LghW\XeXaWXaW\X̂ _X\afgX@ehccXWXe?TV[[bV[fV[w_Xe\aaXa WTe*
=Xe ?eThXaTagX\__\XZgUX\3," $AbV[fV[h_fgTg\fg\^%*

=\X ?TV[[bV[fV[h_X FbWh_ [Tg \a DbbcXeTg\bà \g Llag[Xf\f X\aX:aT_lfX WXf
;XehYfX\afg\XZXf\[eXe XefgXa:Ufb_iXagBaaXaWheV[ZXYw[eg$?A FbWh_'b*C*%*=\XfX
>eZXUa\ffXf\aW$jXaa ThV[ X\aX^_X\aXLg\V[cebUX%wUXeThfThYfV[_hffeX\V[haWmX\)
ZXaW\XO\X_YT_gWXe;eTaV[Xa T_f:eUX\gZXUXeWXe:Ufb_iXagBaaXaThY*

PT[eXaW -554 abV[ X\a @ebtgX\_WXeFuaaXe WXa>\afg\XZwUXeWTfAbgX_haW
@TfgZXjXeUXY\aWXg'f\aWXf .,,. ahe `X[e ?eThXa'jX_V[X WXa;XehYfX\afg\XZwUXe
WTf@TfgZXjXeUXgug\ZXa*>\aX [b[X ;XWXhghaZYweWXa;XehYfX\afg\XZ[TUXa Mug\Z)
^X\gXa\` OXe^X[ehaWKX\fXUwebf*PT[eXaW .." WXe:Ufb_iXagBaaXa WXfCT[eXf
-554 W\XfX;eTaV[X ju[_Xa' f\aW Xf \` CT[e.,,. fV[ba /,"* =Xe FuaaXeTagX\_\fg
\a W\XfX` RX\geTh` f\Za\Y\^TagZXfg\XZXa*:hYYT__XaW\fg ]XWXaYT__fW\X[b[X ;eTa)
V[XafgeXhhaZfV[ba UX\` >\afg\XZ \af ;XehYf_XUXa*Ibf\g\i Ybe`h_\Xeĝ Taa ZXfTZg
jXeWXa'WTffW\XMbhe\f`hfYTV[[bV[fV[h_X \[eX LghW\XeXaWXaYweX\aXO\X_mT[_Ta
Mug\Z^X\gXadhT_\Y\m\Xeg'haWWTff W\X:Ufb_iXagBaaXa Thf W\XfX` @ehaW\a i\X_Xa
;eTaV[Xa ZXYeTZgX:eUX\gf^euYgXf\aW*GXZTg\iXeYbe`h_\XeĝvaagX`Ta fTZXa'WTff
W\Xgbhe\f`hfaT[Xa ;XehYX\a i\X_Xa?u__XâX\aX:am\X[haZf^eTYgThfwUXa*

>\aX mX\g_\V[X:aT_lfX WXeXefgXa:Ufb_iXag\aaXa mX\ZgW\X:UjTaWXehaZ Thf
WXagbhe\fg\fV[Xa ;eTaV[Xa haWWXa>\afg\XZ \afUXfbaWXeX\a WXa;XeX\V[ P\eg)
fV[TYgfW\XafgX*>\a @ebffgX\_WXe:Ufb_iXagBaaXafg\XZwUXeW\XMbhe\f`hfUeTaV[X
\a WXa;XehYX\a*B` OXe_ThYWXeUXbUTV[gXgXaCT[eXiXeuaWXegXf\V[ W\XUXehY_\V[X
:hYgX\_haZ*ObeT__X`Thf WX` ;X[XeUXeZhaZf)haW@TfgfguggXajXfXa'TUXeThV[ Thf

:UU\_WhaZ.6 IebmXaghT_X@XfV[_XV[gXeiXegX\_haZ\a WXaMbhe\f`hfThfU\_WhaZXa.,,.+.,,/

4," -,,-, `uaa_\V[ x jX\U_\V[!!!!**!! !!!! !!!!3,"

2,"

1," &)))

0,"

/,"

.,"

$# 

b
:hfU\_WhaZ

ZXfT`g
EX[e_\aZX ;FL ;AL ?A

JhX__X6EX[e_\aZffgTg\fg\^.,,/' LV[h_fgTg\fg\.̂,,.+.,,/' AbV[fV[h_fgTg\fg\ .̂,,.+.,,/
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L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` Mbhe\f`hf

WXeKX\fXUwebUeTaV[X\fg X\aX[b[X :UjTaWXehaZ YXfgmhfgX__Xa*=\X [vV[fgXa LgX\ZX)
ehaZfmT[_Xaf\aW\a WXaP\egfV[TYgfW\XafgXamhY\aWXa*

>\aX sUXef\V[g wUXeW\X@XfV[_XV[gXeTagX\_X\a WXaMbhe\f`hfThfU\_WhaZXa\fg
Thf :UU\_WhaZ. Xef\V[g_\V[*Pu[eXaW UX\WXegbhe\fg\fV[XaEX[e_\aZfThfU\_WhaZWXe
?eThXaTagX\_paheoUX\11" _\XZg\fgW\XfXeUX\WXa;XehYfU\_WXaWXaAv[XeXa LV[h_Xa
UX\25" haWfgX\ZgYweW\X?TV[[bV[fV[h_Xa ThŶ aTcc 3/"* ?eThXa\` Mbhe\f`hf
fhV[Xa f\V[ T_fb'u[a_\V[ j\X \a WXe@XfT`gj\egfV[TYg'[v[XeX :hfU\_WhaZXaThf T_f
\[eX `uaa_\V[Xa Db__XZXa*>\aYTV[ ThfZXWewV^g6CX[v[XejXeg\ZXe W\X:hfU\_WhaZ'
WXfgb[v[Xe \fg WXe?eThXaTagX\_*

Mbhe\f`hfUXfV[uYg\ZhaZ 04rfgXeeX^[2

Mbhe\f`hf v^bab`\fV[ mhXeYTffXa\fg a\V[g fX_UfgiXefguaW_\V['WTXf ^X\aX^_TeTUZX)
ZeXamgX;eTaV[Xa Z\Ug*PTf \[` mhmhbeWaXa\fg' j\eW wU_\V[XejX\fXiba WXeGTV[)
YeTZXfX\gXXeYTffg*Lb j\eW mh`X\fg WTf;X[XeUXeZhaZf)haW@TfgfguggXajXfXaT_fMbh)
e\f`hfUeTaV[X TaZXfX[Xa'ThV[ jXaa \a i\X_XaKXZ\baXahaWLguWgXaW\XfX;eTaV[X
mhX\aX` ZebtXa :agX\_a\V[g gbhe\fg\fV[ZXahgmgj\eW* :hY WXeTaWXeXaLX\gXf\aW\a
i\X_XaMbhe\f`hfeXZ\baXa m*+" W\XN`fugmX WXf>\amX_[TaWX_f^_TeWX` Mbhe\f`hf
mhmhbeWaXa*?weW\X;XeXV[ahaZ WXev^bab`\fV[Xa P\e^haZXa WXfMbhe\f`hf j\eW
wU_\V[XejX\fXThV[ fgTe^ThYW\XGTV[YeTZXfX\gXmhewV^ZXZe\YYXa*$iZ_*m*+" W\XMbh)
e\f`hf LTgX__\gXaDbagXa%*?we:aT_lfXa mhe;XfV[uYg\ZhaZff\ghTg\ba\` Mbhe\f`hf
j\eW Thf ceTZ`Tg\fV[Xa @ewaWXaThYW\X;XfV[uYg\ZgXa\` AbgX_)haW@TfgZXjXeUX
mhewV^ZXZe\YYXa*AThfUXeZXeXgT_*$-555%ZX[Xa WTiba Thf' WTffW\XfX;eTaV[X XgjT
3," T__Xe;XfV[uYg\ZgXa\` Mbhe\f`hf eXceufXag\Xeg*BafZXfT`g f\aW\a rfgXeeX\V[\`
CT[e.,,/ wUXe-12*,,, hafX_UfguaW\Z;XfV[uYg\ZgX\` AbgX_)haW@TfgZXjXeUXgug\Z*
=\Xf Xagfce\V[ĝ aTcc 1" T__XehafX_UfguaW\Z;XfV[uYg\ZgXa\a rfgXeeX\V[*

=\X ;XfV[uYg\ZhaZ \` vfgXeeX\V[\fV[XaMbhe\f`hf \fg ZX^XaamX\V[aXgWheV[X\)
aXa ?eThXaTagX\_iba XgjT 2,"* :hYYT__XaW\fg \` AbgX_)haW@TfgZXjXeUXX\aXLgX\)
ZXe`BZWXe;XfV[uYg\ZhaZfmT[_Xa'jX_V[X X\aWXhg\Z[v[Xe \fg T_fW\XLgX\ZXehaZWXe
;XfV[uYg\ZhaZfmT[_Xa\a WXe@XfT`gj\egfV[TYg*q[a_\V[ j\X \a WXe@XfT`gj\egfV[TYg
jX\fXa ThV[ \` Mbhe\f`hf ?eThXa[v[XeX LgX\ZXehaZfeTgXaThYT_fFuaaXe*

=Xe :agX\_ Ta :eUX\gXeBaaXa\fg \` Mbhe\f`hf YweUX\WX@XfV[_XV[gXeThYYT__XaW
[bV[ haWiXeuaWXegf\V[ jXa\Z wUXeWXamX\g_\V[XaOXe_ThY*BaTUfb_hgXaRT[_XajX\)
fXa ?eThXahaWFuaaXe LgX\ZXehaZfeTgXaThY'jbUX\ W\X?eThXa) XagfceXV[XaWWXa
RT[_Xa mhe@XfT`gj\egfV[TYg) [v[XeX LgX\ZXehaZfeTgXaThYmX\ZXaT_fFuaaXe* ?we
W\X:aZXfgX__gXa\` Mbhe\f`hf \fg YXfgmhfgX__Xa'WTff W\XLgX\ZXehaZWXeTUfb_hgXa
RT[_XaaT[XmhThffV[_\Xt_\V[ ThYX\aX;XfV[uYg\ZhaZfmhaT[`X UX\WXa?eThXamh)
ewV^mhYw[eXa\fg*

=\X ;haWXf_uaWXeP\Xa haWM\eb_fgX__XaW\Xj\V[g\ZfgXa :eUX\gZXUXe\` Mbhe\f)
`hf WTe*DaTcc 0," T__Xe\` Mbhe\f`hf ;XfV[uYg\ZgXaTeUX\gXa\a X\aX` W\XfXemjX\
;haWXf_uaWXe*=Xe ?eThXaTagX\_fV[jTa^g mj\fV[Xa 05" $P\Xa%haW25" $Duea)
gXa%*BafUXfbaWXeX\a WXajXfg_\V[Xa ;haWXf_uaWXeafgX__gWXe?eX`WXaiXe^X[eX\aXa
j\V[g\ZXa ?T^gbeYweW\X?eThXaUXfV[uYg\ZhaZWTe*=\Xf Z\_g\afUXfbaWXeXYweM\eb_
haWLT_mUheZ'jb wUXe-," WXeUXfV[uYg\ZgXa?eThXa\` AbgX_)haW@TfgZXjXeUX
TeUX\gXa*

=Xe :agX\_ WXeZXe\aZYwZ\ZXa;XfV[uYg\ZhaZfiXe[u_ga\ffX \fg \` Mbhe\f`hf `\g
-." T__Xe;XfV[uYg\ZgXaYTfgWbccX_gfb [bV[ j\X \a WXe@XfT`gj\egfV[TYg*=Xe ?eTh)
XaTagV\__\XZgUX\WXaZXe\aZYwZ\Z;XfV[uYg\ZgXa\` Mbhe\f`hf UX\wUXe3,"' haW
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10 L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` Mbhe\f`hf

fb`\g ahe _X\V[gwUXeWX` ?eThXaTagX\_WXeZXe\aZYwZ\Z;XfV[uYg\ZgXa\a WXe@XfT`g)
j\egfV[TYg*:hV[ UX\WXaZXe\aZYwZ\Z;XfV[uYg\ZgXageXgXa=\fcTe\gugXamj\fV[Xa WXa
;haWXf_uaWXea[\af\V[g_\V[ WXe:agX\_XWXejX\U_\V[Xa ;XfV[uYg\ZgXaThY$P\Xa 2- "'
Hr 4-"%*

=\X ;XfV[uYg\ZhaZ\` Mbhe\f`hf \fg fgTe^XafT\fbaT_XaLV[jTa^haZXa hagXejbe)
YXa) `\g X\aXeLb``Xe) haWX\aXeP\agXefc\gmX) jX_V[X UXfbaWXef\a WXajXfg)
_\V[Xa;haWXf_uaWXeaThfZXceuZg\fg*:hf ZXfV[_XV[gffcXm\Y\fV[XeIXefcX^g\iX mX\Zg
f\V[' WTff W\X?eThXaUXfV[uYg\ZhaZZXe\aZYwZ\Zfgue^XefT\fbaT_XaLV[jTa^haZXa
hagXejbeYXaT_fW\X;XfV[uYg\ZhaZ WXeFuaaXe* >f mX\Zgf\V[ X\aXMXaWXam'WTff
\a WXaLb``Xe`baTgXa iXe[u_ga\f`ut\Z `X[e ?eThXaT_fFuaaXe \` Mbhe\f`hf
UXfV[uYg\Zgf\aW*=* [* WTffWXe?eThXaTagX\_\a WXaLb``Xe`baTgXa ) jXaa ThV[
ZXe\aZYwZ\Z) [v[Xe \fg T_f\a WXaP\agXe`baTgXa* =\Xf Z\_g\afUXfbaWXeXYweW\X
jXfg_\V[Xa ;haWXf_uaWXe*

>agfceXV[XaWWXe@XfT`gj\egfV[TYgY\aWXaThV[ \` Mbhe\f`hf mhaX[`XaW :hf)
_uaWXe\aaXaX\aX;XfV[uYg\ZhaZf`vZ_\V[^X\g* =Xe ?eThXaTagX\_WXeThf_uaW\fV[Xa
;XfV[uYg\ZgXa\` AbgX_)haW@TfgZXjXeUX$10"%\fg [v[Xe T_f\a WXe@XfT`gj\eg)
fV[TYg$/5"% ]XWbV[a\XWe\ZXeT_fWXeZXaXeX__X?eThXaTagX\_\` AbgX_haW@TfgZX)
jXeUX $2,"%*=XeMbhe\f`hf fgX__gYweW\XThf_uaW\fV[Xa;XfV[uYg\ZgXaX\aXajX\gThf
UXWXhgXaWXeXa;XfV[uYg\ZhaZfYT^gbeWTeT_fYweW\X@XfT`gmT[_WXe;XfV[uYg\ZgXa*
=\Xf Z\_g\afUXfbaWXeXYwe:hf_uaWXe\aaXa*:hV[ YweW\XMbhe\f`hfUeTaV[X fgX__Xa
W\XThf_uaW\fV[Xa;XfV[uYg\ZgXaX\aXaj\V[g\ZXa ?T^gbeWTe6.3" WXeUXfV[uYg\ZgXa
?eThXa\` @TfgZXjXeUXf\aW:hf_uaWXe\aaXahaW/2" WXeUXfV[uYg\ZgXaFuaaXe \`
@TfgZXjXeUXf\aW:hf_uaWXe*

=\X ehaW/,*,,, :eUX\gf_bfXa\` Mbhe\f`hf gX\_Xaf\V[ ThYW\X@XfV[_XV[gXe\`
OXe[u_ga\fiba 2, $?eThXa%mh0, $FuaaXe%ThY) X\a OXe[u_ga\f'WTfWX` @XfV[_XV[)
gXeTagX\_\a WXa;XfV[uYg\ZhaZfiXe[u_ga\ffXa Xagfce\V[g*OXeZ_\V[Xà\g WXe;XWXh)
ghaZWXe;eTaV[X \a WXe@XfT`gj\egfV[TYg\fg W\X:eUX\gf_bf\Z^X\g\` Mbhe\f`hf ThY)
YT__XaW[bV[* =\Xf UXge\YYgibe T__X`?eThXa*KhaW.," T__XejX\U_\V[Xa :eUX\gf_bfXa
f\aW WX` ?eX`WXaiXe^X[e mhmheXV[aXa' ju[eXaW W\XfUX\WXaFuaaXea ahe 5"
f\aW*B` mX\g_\V[XaOXe_ThYmj\fV[Xa -554 haW.,,/ ^baagXYweFuaaXe X\a _X\V[gXe
:afg\XZ haWYwe?eThXaX\a _X\V[gXeKwV^ZTaZWXe:eUX\gf_bf\Z^X\gYXfgZXfgX__gjXe)
WXa*=\Xf Xagfce\V[gWX` MeXaW\a WXe@XfT`gj\egfV[TYg*Ghe \a WXa;haWXf_uaWXea
P\Xa' G\XWXevfgXeeX\V[haW;heZXa_TaŴbaagXX\aXLgX\ZXehaZWXe?eThXaTeUX\gf)
_bf\Z^X\gYXfgZXfgX__gjXeWXa*

A\af\V[g_\V[ WXeLT\fba\Xef \` rfgXeeX\V[\fV[Xa Mbhe\f`hf _uffgf\V[ YXfgfgX__Xa'
WTffWTf@XfV[_XV[gXeiXe[u_ga\fvfgXeeX\V[jX\gaT[XmhZ_X\V[iXegX\_g\fg*21" WXeLT\)
fba\Xef TeUX\gXa\a M\eb_bWXeLT_mUheZ*=Xe[vV[fgX ?eThXaTagX\_\fg \a ObeTe_UXeZmh
Y\aWXa$15"%haWWXea\XWe\ZfgX\a P\Xa $.5"%* B` fT\fbaT_XaOXe_ThY\fg mhfX[Xa'
WTffWXe?eThXaTagX\_\a WXaP\agXe`baTgXa WXaFuaaXeTagX\_wUXefgX\Zg*

=\X ?_h^ghTg\ba\` gbhe\fg\fV[Xa;XfV[uYg\ZhaZfiXe[u_ga\ffXa\fg ThYYT__XaW[bV[*
>\aX cXefbaXaUXmbZXaX:hfjXeghaZ iba ;XfV[uYg\ZhaZfWTgXamX\Zg'WTff \a X\aX`
RX\geTh` iba f\XUXaCT[eXaXgjT W\XAu_YgXWXf;XfV[uYg\ZhaZfib_h`Xaf WXehagXe)
fhV[gXa Db[begXW\X;eTaV[X iXe_TffXa[Tg* BaWXe@XfT`gj\egfV[TYgeXWhm\Xegf\V[
WTf;XfV[uYg\ZhaZfib_h`Xa XefgaTV[ mX[aCT[eXah` W\XAu_YgX*@XfV[_XV[gffcXm\Y\)
fV[X NagXefV[\XWX̂baagXaUX\W\XfXe:aT_lfX a\V[g YXfgZXfgX__gjXeWXa$;\X[B.,,/%*

=\X >\a^b``Xaff\ghTg\ba WXe;XfV[uYg\ZgXa\` ?eX`WXaiXe^X[e\fg ZehaWfugm_\V[
WheV[X\aXZXe\aZXeX=\YYXeXammj\fV[Xa FuaaXea haW?eThXaT_f\a WXe@XfT`g)
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L\_i\TLghccuV^6:hfU\_WhaZhaW;XfV[uYg\ZhaZ\` Mbhe\f`hf

j\egfV[TYg ZX^XaamX\V[aXg*=\Xf ]XWbV[ThYg\XYX`G\iXTh' WTW\X>\a^b``Xa \`
Mbhe\f`hf X\a =e\ggX_hagXeWX` >\a^b``Xa \a WXe@XfT`gj\egfV[TYg_\XZXa*=\X
NagXefV[\XWXmj\fV[Xa WX` ?eX`WXaiXe^X[ehaWWXe@XfT`gj\egfV[TYgf\aWUX\WXa
FuaaXea jX\gThf WXhg_\V[XeThfZXceuZgT_fUX\WXa?eThXa*=\X >\a^b``XaffV[XeX
mj\fV[Xa FuaaXea haW?eThXaa\``g \a WXe@XfT`gj\egfV[TYgXUXafbmhj\X \`
?eX`WXaiXe^X[e*;XfbaWXef ThYYT__XaW\fg W\XfYweW\XjX\U_\V[Xa :aZXfgX__gXa\`
?eX`WXaiXe^X[e*B` OXeZ_X\V[WXe;haWXf_uaWXeWTgXamX\Zgf\V[ X\a >\a^b``Xafn
ZXYu__Xmj\fV[Xa WXavfg_\V[XahaWWXajXfg_\V[Xa ;haWXf_uaWXea*BaWXajXfg_\V[Xa
;haWXf_uaWXea\fg WTf>\a^b``Xa \` Mbhe\f`hf X\aWXhg\Z[v[Xe T_f\a WXavfg_\)
V[Xa ;haWXf_uaWXea*

MTUX__X.6 OXeZ_X\V[Mbhe\f`hf ) @XfT`gj\egfV[TYg

hagXeZXfV[_XV[gffcXm\Y\fV[Xa;_\V^j\a^X_ $.,,/%

?eThXaTagX\_TaWXa;XfV[uYg\ZhaZfmT[_Xa

:eUX\gXeBaaXaTagX\_TaWXa;XfV[uYg\ZgXa

?eThXaTagX\_TaWXa:eUX\gXeBaaXa

?eThXaTagX\_TaWXa:aZXfgX__gXa

:agX\_WXeThf_uaW\fV[Xa:eUX\gf^euYgXa

?eThXaTagX\_UX\UXfV[uYg\ZgXa:hf_uaWXeBaaXa

:agX\_WXeZXe\aZYwZ\Z;XfV[uYg\ZgXa

?eThXaTagX\_UX\@Xe\aZYwZ\Z;XfV[uYg\ZgXa

FXW\TaX\a^b``Xa iba ?eThXa

>\a^b``XafW\YYXeXammj\fV[Xa ?eThXahaWFuaaX`

:eUX\gf_bfXadhbgX

?eThXaTagX\_UX\WXa:eUX\gf_bfXa

Mbhe\f`hf @XfT`gj\egfV[TYg
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JhX__Xa6:FL' ;FP: ) ;:E_' AThcgiXeUTaWWXeLbm\T_iXef\V[XehaZfgeuZXe'X\ZXaX;XeXV[ahaZXa*

BaMTUX__X. f\aW mhfT``XaYTffXaW eX_XiTagXDXaaZevtXa mheMbhe\f`hfUXfV[uYg\)
ZhaZ \` OXeZ_X\V[mhe@XfT`gUXfV[uYg\ZhaZmhfT``XaZXYTffg*=\X ;XfV[uYg\ZhaZf)
f\ghTg\ba \` Mbhe\f`hf \fg \` OXeZ_X\V[mhe@XfT`gj\egfV[TYg iba X\aX` [b[Xa
?eThXaTagX\_ZX^XaamX\V[aXg'UX\iXeZ_X\V[fjX\fX [b[Xe :amT[_ Ta :eUX\gXeBaaXa'
TaThf_uaW\fV[Xa;XfV[uYg\ZgXahaWTaZXe\aZYwZ\Z;XfV[uYg\ZgXa*BaW\XfXf;\_WYwZXa
f\V[ X\aX[b[X :eUX\gf_bfXadhbgXhaWX\aa\XWe\ZXeXf>\a^b``Xa* =\X >\a^b``Xaf)
W\YYXeXammj\fV[Xa FuaaXea haW?eThXa\fg ]XWbV[iXeZ_X\V[fjX\fX a\XWe\ZXe) W\Xf
T__XeW\aZfThYg\XYX`G\iXTh* :hV[ X\aX\agXeaTg\baT_XLghW\XWXeBE,3 ^b``g mh
WX` LV[_hff' WTff;XfV[uYg\ZhaZ\` Mbhe\f`hf jX_gjX\g `\g [b[Xa ?eThXaTagX\_Xa'
X\aXe[b[Xa :amT[_ Ta ceX^ueXa;XfV[uYg\ZhaZfiXe[u_ga\ffXa haWX\aXea\XWe\ZXa
;XmT[_haZiXeUhaWXaf\aW$BEH.,,-%*

:hf eXZ\baT_XeIXefcX^g\iX \fg ibe T__X`W\XLbaWXefgX__haZWXfAbgX_)haW@TfgZX)
jXeUXf \a P\Xa [Xeibemh[XUXa*=\XfX LbaWXefgX__haZhagXeX\aX` ZXfV[_XV[gffcXm\)
Y\fV[Xa:fcX^g ^Taa T` iXeZ_X\V[fjX\fX ZXe\aZXa:agX\_Ta hafX_UfguaW\ZXejXeUfgu)
g\ZXa?eThXa\` P\XaXeMbhe\f`hf YXfgZX`TV[gjXeWXa*B` @XZXafTgmmhT__XaTaWX)
eXa;haWXf_uaWXeamX\V[aXgf\V[ \a P\Xa WTf;X[XeUXeZhaZf)haW@TfgfguggXajXfXa
WheV[X\aZXe\aZYwZ\ZXfsUXeZXj\V[g iba FuaaXea Thf* :hV[ UX\Thf_uaW\fV[Xa\`

*DABE538B5<.+.,,16 04)13 jjj*^hefjXV[fX_*Tg
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