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;ZV @_eVXcReZ`_dW`cdTYf_XSVR_eh`ceVeUZV=cRXV%̀S ^R_ SVcVZedg`_ VZ_VcVfc`'
asZdTYV_PZgZ]XVdV]]dTYRWedacVTYV_\R__%kf^VZde _VXReZg(;Rd g`cXVScRTYeVJeR_'
URcU'8cXf^V_e ]RfeVeURSVZ%URdddZTYUZV<fc`asZdTYVL_Z`_ hVUVcRfWVZ_V\]Rc
\`_efcZVceV Vfc`asZdTYV@UV_eZese_`TY RfWYZ_cVZTYV_UV_ehZT\V]eVUV^`\cReZ'
dTYVGRceZkZaReZ`_dW`c^V_deuekV_\R__( ;ZV XcV_kuSVcdTYcVZeV_UVMVc_Vekf_XUVc
9Vgt]\Vcf_X% UVca`]ZeZdTYV_8\eVfcV f_U d`kZR]V_9VhVXf_XV_ ZdeSZd]R_XR]]V_'
WR]]ddTYhRTYV_ehZT\V]e%hVdYR]SRfTY _ZTYekf Vc\V__V_ Zde%hZV VZ_VVfc`asZ'
dTYVpWWV_e]ZTY\VZef_U PZgZ]XVdV]]dTYRWeR]dM`cRfddVekf_Xf_U \`_ec`]]ZVcV_UVd
>VXV_XVhZTYeg`_ dfacR' f_U ecR_d_ReZ`_R]V_a`]ZeZdTYV_Gc`kVddV_WZ^XZVcV_\R__(
@_UVcB`_dVbfV_k dZVYedZTYUZV<fc`asZdTYVL_Z`_ UV^kfW`]XV^Ze VZ_V^ CVXZ'
eZ^ReZ`_dUZ]V^^R\`_Wc`_eZVce4J`]R_XV dZVR]dB`^^f_Z\ReZ`_d'% <cZ__V^_Xd'
f_U <cWRYcf_XdXV^VZ_dTYRWe\Rf^ acsdV_eZde%S]VZSedZVZ_ZYcV_UV^`\cReZdTYV_
<_ehZT\]f_Xda`eV_eZR]V_de^\efcV]] SVXcV_ke%hRd Z^ L^\VYcdTY]fdd hZVUV_]]f
UZV?VcRfdSZ]Uf_XVZ_VcVfc`asZdTYV_@UV_eZUeVcdTYhVcèUVc d`XRcgVcYZ_UVce(
;ZV 9VXcu_Uf_XV_%UZVYZVcWeZcg`cXVScRTYehVcUV_%gRcZZVcV__f_ WcVZ]ZTYVSV_d`
hZV UZV̂ Ze ZY_V_gVcSf_UV_V_a`]ZeZdTYV_GVcdaV\eZgV_(MVcVZ_WRTYV_U]RddV_
dZTYZ_UZVdV B̂`_eVie khVZ R_R]jeZdTYVB`_kVaeZ`_V_ f_eVcdTYVZUV_(

@_UVc\`_dVcgReZg'cVafS]Z\R_ZdTYV_B`_kVaeZ`_ #gX](BZV]^R_dVXX+330$XVYe
Vd_ZTYekf]Veke f^ UZV8fdSZ]Uf_X VZ_Vc\`]]V\eZgV_ @UV_eZese%UZVkhRc Z^^Vc
RfTY YZde`cZdTYf_U UR^Zen\u_de]ZTYm%U(Y(uSVckZgZ]XVdV]]dTYRWe]ZTYVf_U tWWV_e]Z'
TYV8cV_V_ UZd\fcdZgVckVfXehZcU%X^_Udsek]ZTY[VU`TYVZ_ng`ca`]ZeZdTYVdVTGYs'
_`^V_ URcdeV]]e(J` ZdeURd;V^`d UVc>V_VdVdeRRe]ZTYVc@_deZefeZ`_V_f_U 9VeVZ'
]ZXf_XdW`@;]V__ZTYe_fc g`cXV]RXVce%d`_UVc_ RfTY UfcTY VZ_VdaVkZWZdTYV%RfW
VeY_ZdTYV_%\f]efcV]]V_ `UVc RfTY dacRTY]ZTYV_9Z_Uf_XV_ SVcfYV_UV>V^VZ_'
dTYRWe]ZTY\VZeXVacsXe(;ZVdV 9Z_Uf_XV_ d`]]V_ kfX]VZTY[V_V_ >cRU R_ d`kZR]Vc
?`^`XV_Zese XVhsYcV_%UVcWucUZV<ccZTYef_Xf_U JeRSZ]ZdZV^_XUV^`\cReZdTYVc
Jecf\efcV_ R]df_RSUZ_X]ZTYSVecRTYeVehZcU( ;ZV ?`^`XV_Zesedacs^ZddVZdehVZe
gVcScVZeVef_U XV^VZ_YZ_R\kVaeZVce(CVeke]ZTYZ^a]ZkZVcedZV[VU`TY UZV>VWRYc%
URddUZVd`kZR]V_@UV_eZeseV_f_U 8SXcV_kf_XV_ ' hZVgVc^ZeeV]eRfTY Z^^Vc ' kf
VZ_VcnkhVZeV_ERefcTTXVcZ__V_f_U dZVR]dGc`Uf\e VZ_VcYZde`cZdTYV_%UfcTY a`'
]ZeZdTYV<_edTYVZUf_XV_YVcSVZXV?ZYceV_<_ehZT\]f_X Rfd UV^ 9]ZT\ XVcReV_(



(%JeRRe%PZgZ]XVdV]]dTYRWef_U EVh >`gVc_R_T@4"Z_U]4"W<fc`asZdTYV_L_Z`_m  "

8fTY Z_ UVcd`kZR]']ZSVcR]V_B`_kVaeZ`_ #gX](FWWV,**+$ XVYV_UZV>VdV]]'
dTYRWeV_ZYcVcdeRRe]ZTYV_FcXR_ZdReZ`_dW`c_]g`cR_( <d ZdeUZV_ReZ`_R]V>VdV]]'
dTYRWe%UZVUV_EReZ`_R]deRReYVcg`cScZ_Xe(;Vc Gc`kVddUVcJeRRedhVcUf_XhZcUZ^
+-VdecVSV_%VZ_WcRX^V_eZVceVdJ`kZR]XVSZ]UVkfdR^^V_kfWfXV_%URSVZV_ehVUVcg`_
VZ_V^n<Z_ZXf_Xd^jeY`dl#XVecRXV_`UVcRSVcg`_ VZ_V^ n9VWcVZf_Xd^jeY`dm%U(Y(
UVc8S]tdf_X f_U L_RSYs_XZX\VZeg`_ nsfrVcV_m%Z^aVcZR]V_DsTYeV_(8]d IVWV'
cV_kaf_\eV VZ_VcXV^VZ_dR^V_@UV_eZesecVac`UfkZVcV_dZTYd`]TYV DjeYV_ `We
dV]Sde_`TY _RTYARYcYf_UVceV_%g`c R]]V^ UR__%hV__ RfWZYcVc>_^U]RXV d`kZR]V
8_cVTYeVf_U UV^`\cReZdTYVGRceZkZaReZ`_dW`c^V_Vc\s^aWe f_U UfcTYXVdVeke
hfcUV_( PfhVZ]V_ hZcUZ_UZVdV P̂fdR^^V_YR_X khRc URcRfWYZ_XVhZVdV_%URdd
UVcJeRRe_ZTYe_fc VZ_dVZeZXUfcTY UZV>VdV]]dTYRWeUVWZ_ZVcehZcU%d`_UVc_ RfTY
dV]SdeuSVcdVZ_V\`_\cVeV_ FaVcReZ`_V_RfWUZVXVdV]]dTYRWe]ZTYV_<_ehZT\]f_X
VZ_hZc\e(J`SR]UdZTYUZVd`kZR]l]ZSVWR]VB`_kVaeZ`_[VU`TY daVkZWZdTYVcUV^ B`^'
a]Vi UVcPZgZ]XVdV]]dTYRWekfhV_UVe%\`^^e UZVdVZ_VcdeVcCZ_ZVR]dVZ_' tWWV_e'
]ZTY'UV^`\cReZdTYVc' >VXV_a`] kf^ JeRRe%_ZTYe[VU`TY R]dUVddV_\`^a]V^V_es'
cV<cXs_kf_X Z_UV_9]ZT\(

>V_Rf VZ_Vd`]TYVGVcdaV\eZgVdTYVZ_eR_R]jeZdTY%g`c R]]V^ UR__%hV__ ^R_
UV_ JeRRêZe EZT`d G`f]R_ekRd!&+*., &&)//" R]dMVcUZTYef_XXVdV]]dTYRWe]ZTYVc
BcsWeVgVcYs]e_ZddV^Ze VZ_VcdaVkZWZdTYV_Z_deZefeZ`_V]]V_DReVcZR]ZeseSVXcVZWe%[V'
U`TY UcZ_XV_UXVS`eV_5f_U khRc d`h`Y] ^Ze ]-]ZT\ RfWUZV>VdTYZTYeVR]dRfTY Z_
9VkfX RfWURdYVfeZXV<fc`aR #gX](;V^Zc`gZT ,***$( ?Zde`cZdTYdZ_USVcVZedUZV
B`^^f_Z\ReZ`_ddecf\efcV_ f_U @UV_eZeseV_UVĉ `UVc_V_ #PZgZ]'$>VdV]]dTYRWeV_
UfcTY UV_ JeRReXcf_U]VXV_U\`_deZefZVceh`cUV_( <cdeZ_W`]XVUVcFaVcReZ`_d'
hVZdVdeRRe]ZTYVcFcXR_ZdReZ`_V_\`__eV dZTYVZ_VRfW\RaZeR]ZdeZdTYV_<ZXV_ef^d'
W`c^V_ f_U V_edacVTYV_UV_DRc\e' f_U 8fdeRfdTYgVcYs]e_ZddV_SRdZVcV_UV=`__
UVc>VdV]]dTYRWe]ZTY\VZeV_eWR]eV_(@^GcZ_kZaTYRcR\eVcZdZVceUZVdVB`_deZefeZ`_dUj'
_R^Z\ RfTY UV_Gc`kVddUVcVfc`asZdTYV_@_eVXcReZ`_(FSX]VZTYkV_ecR]VB`c_aV'
eV_kSVcVZTYVhZVUZV8frV_' f_U JZTYVcYVZeda`]ZeZ\`UVcUZV@__V_'f_U[fdeZka`]ZeZ\
_`TY Z^^Vc decZ\eZ_eVcX`fgVc_V^V_eR]XVcVXV]edZ_U%ZdeUZVMVcXV^VZ_dTYRWef_X
hZTYeZXVcJeRRedRfWXRSV_Z^ B`_eVie UVcDRc\e' f_U NsYcf_XdZ_eVXcReZ`_hVZe
W`ceXVdTYcZeeV_(<_eXVXV_UVdkfhVZ]V_ ac`aRXZVceV_CVZeSZ]UVdVZ_VddZTYdV]Sde
cVXf]ZVcV_UV_DRc\eVdg`]]kZVYedZTYUZVVfc`asZdTYV@_eVXcReZ`_URSVZ\VZ_VdhVXd
R]dVZ_cVZ_t\`_`^ZdTYVc Gc`kVdd%d`_UVc_ f^dTY]ZVre RfTY UZVa`]ZeZdTYV%Z_deZ'
efeZ`_V]]Vf_U cVXf]ReZgVFcXR_ZdReZ`_VZ_VdecR_d_ReZ`_R]V_NZcedTYRWedcRf^Vd(
DZee]VchVZ]VhZcU \Rf^ ^VYc SVdecZeeV_%URddUVddV_a`]ZeZdTYV%cVTYe]ZTYVf_U
RU^Z_ZdecReZgVM`cXRSV_' g`_ UV_gVcecRX]ZTYV_>cf_U]RXV_ uSVcMVc`cU_f_'
XV_%IZTYe]Z_ZV_f_U <f>?'LceVZ]V_ SZdYZ_kf UV_ nhVZTYV_mJeVfVcf_XdW`c'
^V_ f_U Z_eVcX`fgVc_V^V_eR]V_B``cUZ_ReZ`_dR_decV_Xf_XV_' Z_ >VdeR]e\`]'
]V\eZgSZ_UV_UVc<_edTYVZUf_XV_UZV_ReZ`_R]V_IVXf]ReZ`_dXVe]ZXVf_U <_edTYVZ'
Uf_Xdac`kVddV̂VYc f_U ^VYc UfcTYUcZ_XV_(
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M`_ UVc?VcRfdSZ]Uf_XVZ_VcdfacR_ReZ`_R]V_JeRRe]ZTY\VZef_U Vfc`asZdTYV_PZ'
gZ]XVdV]]dTYRWe\R__ Z_ VZ_V^ f^C]ddV_UVcV_JZ__V R]]VcUZ_XdVcdeRS DZeeVUVc
2*VcARYcVXVdac`TYV_hVcUV_ #gX](9`c_dTYZVc,***$( Pfg`c cVacsdV_eZVceV_UZV
gVcecRX]ZTYV_8ccR_XV^V_edkfc <ccZTYef_XVZ_VdXV^VZ_dR^V_DRc\eVdf_U UZV
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B`c_aVeV_kV_UVcdfacR_ReZ`_R]V_@_deZefeZ`_V_' <f>?% B`^^ZddZ`_ f_U MVc'
dR^^]f_X Skh( daseVcUR__URdGRc]R^V_e' _`TY VZ_VMVc]s_XVcf_Xf_U f__fe'
eV]SRcVB`_ec`]]V UVc_ReZ`_R]V_JeRRed'f_U IVXZVcf_XdZ_eVcVddV_(;ZV <fc`asZ'
dTYV >V^VZ_dTYRWeW`cUVceVuSVc UZV DRc\eZ_eVXcReZ`_f_U UZV dV\e`cR]V
MVcXV^VZ_dTYRWef_XUVc<_VcXZV'f_U 8XcRca`]ZeZ\khRc dTY`_ UR^R]dUZVhZce'
dTYRWe]ZTYVf_U d`kZR]V<_ehZT\]f_X UVc_ReZ`_R]V_N `Y]qYced\RaZeR]Zd^V_%UVcV_
\`_\cVeV 8fdXVdeR]ef_Xf_U UZVdaVkZWZdTYV_hZcedTYRWed'%WZ_R_k'%XV]U' f_U d`kZ'
R]a`]ZeZdTYV_JecReVXZV_S]ZVSV_Z^ BVc_ [VU`TY _ReZ`_R]UVeV^+Z_ZVce#gX](9ZV'
]Z_X);VaaV +3304.22We$(Bfckf^% f_XVRTYeVeUVdVfc`asZdTYV_@_deZefeZ`_V_dj'
deV^df_U UVckf_VY^V_UV_ t\`_`_fdTYV_ MVcW]VTYef_X\R^ UZV<> ' UZVBcZdV_
f_U B`_W]Z\eVUVcdaseV_0*Vc f_U 1*Vc ARYcVScZ_XV_UZVdcVTYeUVfe]ZTYkf^
8fdUcfT\ ' _ZTYeuSVc UV_ JeRefdVZ_VdWRdeRfddTY]ZVr]ZTYZ_eVcX`fgV^V^V_eR]
XVecRXV_V_f_U URYVcdeVedacV\sc `cXR_ZdZVceV_nPhVT\gVcSR_UVdmYZ_Rfd(

;ZVd s_UVceVdZTYUR__[VU`TYZ_W`]XVUVd@_eVXcReZ`_ddTYfSVdRSDZeeVUVc2*Vc
ARYcV#gX](9ZV]Z_X)JeVZ_YZ]SVc,***$( ERTYUV^ kfg`c SVcVZedURd<fc`asZdTYV
NsYcf_XddjdeV^ #<NJ$ RfeXcf_UdVZ_VcRdj^^VecZdTYV_FaVcReZ`_dhVZdV' JeZTY'
h`ceV4;'DRc\ ?VXV^`_ZV f_U ;Z\eReUVcUVfedTYV_9f_UVdSR_\' URkfSVZXVecRXV_
YReeV%URddZ_UVc<> UZVIVXZVcf_XV_ RfWVZ_VcVdecZ\eZgV>V]U' f_U =Z_R_ka`]ZeZ\
Z_ B`^SZ_ReZ`_ ^Ze VZ_VcR_XVS`eda`]ZeZdTYV_NZcedTYRWed'%8cSVZedc_Rc\e'f_U
J`kZR]a`]ZeZ\f^dTYhV_\eV_% cuT\eV^Ze UV^ 9Z__V_^Rc\e "3, VZ_Gc`[V\e RfWUZV
8XV_UR%URduSVcUZV9VdVZeZXf_XR]]Vcd`X( _ZTYe'eRcZWRcV_' eVTY_ZdTYV_%RU^Z_Z'
decReZgV_f_U a`]ZeZdTYV_' ?R_UV]dYV^^_ZddVUZV_ReZ`_R]V_JecReVXZV_VZ_VĉRc\e'
f_U hVeeSVhVcSdXVecZVSV_V_D`UVc_ZdZVcf_XVfc`asZdZVceV(;ZV <Z_YVZe]ZTYV<f'
c`asZdTYV8\eV #<<8$%̂ Ze UVcUZVdVcGc`kVddX]VZTYdRR̂fW;RfVc XVdeV]]ehfcUV%
Vc^tX]ZTYeVbfR]ZWZkZVceVDVYcYVZedV_edTYVZUf_XV_Z_=cRXV_UVc9Z__V_^Rc\eXV'
deR]ef_Xf_U gVcR_\VceVURd>cf_UacZ_kZaUVchVTYdV]dVZeZXV_8_Vc\V__f_X UVc
_ReZ`_R]V_+-VdeZ^^f_XV_( PfX]VZTYdeZ^f]ZVceVUVcZ_ecR'Z_UfdecZV]]V?R_UV]hZV
RfTY UZVCZSVcR]ZdZVcf_XUVcBRaZeR]^sc\eVf_U UZVhRTYdV_UV+-VUVfef_X UVc
;ZcV\eZ_gVdeZeZ`_V_VZ_V_cVXf]ReZgV_NVeeSVhVcS#gX](JTYRcaW+333$%UVcdZTY
uSVcUZVGc`Uf\ecVXf]ZVcf_X YZ_RfdZ_UZcV\eRfTYRfWUZV=`c^V_ UVcGc`Uf\eZ`_d'
cVXf]ZVcf_XVcdecVT\eV%R]d`RfTY RfWUZVKRcZW'%8cSVZed'%J`kZR]' f_U JeVfVca`]ZeZ\(

;fcTY UZVNZcedTYRWed'f_U NsYcf_Xdf_Z`_ #NNL$ f_U UZV[u_XdeV_G]s_V
kfc <ccZTYef_XVZ_Vd_ZTYe_fc ]ZSVcR]ZdZVceV_%d`_UV^ hZc\]ZTYZ_eVXcZVceV_Vfc`'
asZdTYV_]lZ_R_k^Rc\eVd' R_gZdZVceZ_UV^ 8\eZ`_da]R_ WeZc=Z_R_kUZV_de]VZdef_XV_
#gX](<fc`asZdTYV B`^^ZddZ`_ +332$ ' hZcU UZVdVc%Z^ hVdV_e]ZTYV_̂`_VeRcZ'
deZdTYf_U _V`]ZSVcR]RfdXVcZTYeVeVVfc`asZdTYV<_ehZT\]f_XdaW(+(UhVZeVcg`cR_XV'
ecZVSV_(8fTY UZVdVGc`[V\eV deuekV_dZTY%hZV dTY`_ URd<NJ f_U UVc<>'9Z_'
_V_^Rc\e%RfWVZ_VgVcecRX]ZTYVSkh( Z_deZefeZ`_V]]VKcR_dW`__ReZ`_UVcVfc`asZdTYV_
f_U _ReZ`_R]V_IVXf]ReZ`_dW`c^V_( NRd UZVNNL R_SVecZWWe%d` hVcUV_Z^ <L'
MVcecRX_ZTYe_fc UZVB`^aVeV_kV_% PZV]Vf_U @_decf^V_eVUVc<fc`asZdTYV_
PV_ecR]SR_\UVWZ_ZVce(qSVc UZVB`_gVcXV_k\cZeVcZV_%UV_JeRSZ]ZesedaR\ef_U UZV
>_^UkuXV UVcNZcedTYRWeda`]ZeZ\hZcURfTY UVfe]ZTYRfWUZV_ReZ`_R]V=Zd\R]'f_U
=Z_R_ka`]ZeZ\d`hZV ' VYVcZ_UZcV\e' RfWUZV_ReZ`_R]VKRcZW'f_U J`kZR]a`]ZeZ\
<Z_W]fddXV_`^c_V_( @_9VkfX RfWUZV=Z_R_k^Rc\eZ_eVXcReZ`_dZ_UUZVdfacR_ReZ`'
_R]V_MVcs_UVcf_XV_khRc hV_ZXVchVZecVZTYV_U%U`TY RfTY YZVc]RfWV_UZVM`c'
dTY]sXVVZ_Vd<iaVceV_XcV^Zf^d #gX](<fc`asZdTYVB`^^ZddZ`_ ,**+$ URcRfWYZ_'
Rfd%UfcTY UZV<Z_cZTYef_XkhVZVc8fddTYuddV' VZ_Vd<L' NVceaRaZVcRfddTYfddVd



nJeRRe%PZgZ]XVdV]]dTYRWef_U EVh >`gVc_R_TVZ_UTc<fc`asZdTYV_L_Z`_m  $

f_U VZ_Vd8fddTYfddVdUVc<L' NVceaRaZVccVXf]ZVcf_XdSVYtcUV_' X]VZTYdRẐ^
IRY^V_ VZ_VdVchVZeVceV_BF]_Ze`]`XZVgVcWRYcV_dUZVB`_ec`]]' f_U <Z_W]fdd^tX'
]ZVY\VZeV_UVd<L GRc]R^V_edkf f^XVYV_(

;ZV gVcdTYZVUV_V_Gc`[V\eV kfc gVcecRX]ZTYV_;VWZ_ZeZ`_f_U @_deZefeZ`_R]ZdZV'
cf_X VZ_VcVfc`asZdTYV_NZcedTYRWedgVcWRddf_X%UVcV_=f_\eZ`_dhVZdV ' IVXV]_%
BcZeVcZV_f_U <WZel\eV' UVca`]ZeZdTYV_MVcR_eh`cef_Xf_U UV^`\cReZdTYV_B`_'
ec`]]VeV_UV_kZV]]V_ek`XV_Zde%SZ]UV_UZVBVc_V]V^V_eVVZ_Vdn_VfV_ B`_deZefeZ`'
_R]Zd^fdm#>Z]] +33,5+332$%UVddV_cVXf]ReZgV@^aVcReZgVZ^ JZ__V\`]]V\eZg SZ_'
UV_UVc<_edTYVZUf_XV_UZV̂ Rc\e' f_U hVeeSVhVcSd`cZV_eZVceVIVdecf\efcZVcf_X
RSdZTYTc_f_U g`cR_ecVZSV_(;Vc 66K]VfVB`_deZefeZ`_R]Zd^fdmcVZTYeURSVZWcVZ]ZTY
uSVcVZ_VW`c^V]]VIRY^V_dVekf_X kfc JeRSZ]ZdZVcf_XUVc^Rc\e' f_U XV]Ua`]ZeZ'
dTYV_@_eVXcReZ`_YZ_Rfd(<c f^dTY]ZVre VSV_d`UZV<eRS]ZVcf_XVZ_Vdn\`^a]Vi
Z_deZefeZ`_R]ZdZVceV_>VWuXVdRfe`_`^ZdZVceVcIVXZVcf_XdeseZX\VZel##?fVX]Z_ +3314
3/$%URdkfX]VZTYR]]VcUZ_XdURcRfWR_XVhZVdV_S]VZSe%UfcTY daVkZWZdTYVEVekhVc\'
decf\efcV_ f_U @_WF_+feZ`_d\R_s]V̂Ze #<iaVceV_'$NZddV_f_U VZ_VcYZVcRfdRS'
XV]VZeVeV_CVXZeZ^ReZ`_gVcd`cXekf hVcUV_( FSX]VZTYUZVdl Z^ IRY^V_ g`_
Suc`\cReZdTYV_%Z_ecR_daRcV_eV_%dV]V\eZgV_f_U hV_ZX UV^`\cReZdTYV_Jecf\ef'
cV_f_U <_edTYVZUf_XdgVcWRYcV_' _ZTYeZ^^Vc XV]Z_Xe%\cZdeR]]ZdZVcV_dZTYZ_khZ'
dTYV_Z_>VdeR]eUZgVcdVc;Zd\fcdV%B`^^f_Z\ReZ`_dW`cV_ f_U ?R_U]f_XdRcV_V_%
UZVdZTYR]]VdR^ê VYc `UVc c_Z_UVcVia]ZkZeRfWURd<L'JjdeV^ SVkZVYV_%kf^Z_'
UVdeUZVL^cZddVVZ_VcdZTYV_e<]@eV_UV_Vfc`asZdTYV_PZgZ]XVdV]]dTYRWeYVcRfd(

L_XVRTYeVeUVc' [V _RTY>VXV_deR_U%G`]ZeZ\WV]Uf_U Gc`S]V^SVkfX ' _`TY
dVYcdeRc\V__ReZ`_R]V_@_eVcVddV_]RXV_%ZdeVdUfcTYRfd^tX]ZTY%VZ_ZXV;Zc_V_dZ`'
_V_ f_U BVc_V]V^V_eVVZ_VcXV_fZ_ Vfc`asZdTYV_kZgZ]XVdV]]dTYRWe]ZTYV_@_WcR'
decf\efc f_U pWWV_e]ZTY\VZekf SV_V__V_(;VcV_ >V_VdVf_U =`ceV_ehZT\]f_X
deuekedZTY389:379RfWXV^VZ_dTYRWe]ZTYVZUV_eZeseddeZWeV_UV;Zd\fcdV f_U Jj^S`]V(
<iV^a]RcZdTYdZ_UYZVcW](Zc<L'@ $`\f^V_eV% ^VUZR]Z_dkV_ZVceVVfc`asZdTYV>Za'
eUecU]V_%<f>?'<_edTYVZUf_XV_%UZV8fWYVSf_X g`_ GVcd`_V_\`_ec`]]V_ R_UV_
<L'9Z__V_XcV_kV_ `UVc Vfc`asZdTYVJa`cegVcR_deR]ef_XV_' :YR^aZ`_d]VRXfV
`UVcUZgVcdV<fc`aR^VZdeVcdTYRWeV_' hZVRfTY<L'BRceV_ Skh( <L'=RY_V_( qSVc
UZV9VUVfef_X f_U IVZTYhVZeVUVcYZVcuSVcgVc^ZeeV]eV_@UV_eZesedSZ]Uf_XdZ_U
UZVDVZ_f_XV_ dZTYVc]ZTYXVeVZ]e(DZeUVcXV^VZ_dR^V_NsYcf_X n<fc`m V_edeVYe
_f_ [VU`TY VZ_IVWVcV_kaf_\e%UVddV_dj^S`]ZdTYVc >VYR]edZTYuSVcUZV\`^'
^VckZV]]V_KRXVdXVdTYseeVdTY`_ SR]URfWURd8]]eRXdSVhfddedVZ_Z^ JZ__VVZ_Vd
n<fc`asZdZVcf_XddTYfSVdmRfdhZc\V_ UucWeV(PfUV^ dZ_UUZVkV_ecR]V_MVcXV^VZ_'
dTYRWef_Xdac`kVddV' Z_dSVd`_UVcVUVc<>'9Z__V_^Rc\e f_U UZVNNL ' RfTY
Z^^Vc URUfcTY]VXZeZ^ZVceh`cUV_%URdddZVR]d8fdUcfT\ VZ_VdXV^VZ_dTYRWe]ZTYV_
BcRWeR\eVdURdhZcedTYRWe]ZTYVf_U a`]ZeZdTYVG`eV_eZR]UVc<L XVXV_uSVcE`cU'
R^VcZ\R#LJ8$ f_U JuU`deRdZV_FRaR_$kf deVZXVc_gVc^sXV_(

;ZV ZUV_eZesedSZ]UV_UVBcRWeUZVdVcXV^VZ_dTYRWe]ZTYV_;Zd\fcdV f_U Jj^S`]V
hZcU =<35:379UfcTY UZV8fdUZeWVcV_kZVcf_XVZ_VcVfc`asZdTYV_kZgZ]XVdV]]dTYRWe]Z'
TYV_@_WcRdecf\efc_`TY gVcdesc\e(;ZVd XVdTYZVYek(9( UfcTY UZVVfc`aRhVZeVPZc'
\f]ReZ`_ g`_ ERTYcZTYeV_Z^ =Vc_dVYV_f_U UV_GcZ_e^VUZV_' Z_UVcKRXVdacVd'
dV hZV Z_ =RTYkVZedTYcZWeV_f_U hZddV_dTYRWe]ZTYV_A`fc_R]d '% UfcTY UV_
DRddV_e`fcZd^fd%UfcTY ecR_d_ReZ`_R]VKYZ_\ KR_\d f_U <iaVceV_kZc\V]%U(Y(UZV
?VcRfdSZ]Uf_Xd`X( nVaZdeV^ZTT`^^f_ZeZVdm%UfcTY Vfc`asZdTYVKRXf_XV_ f_U
=RTYgVcSs_UV%f_ZgVcdZescV8fdeRfdTYac`XcR^^V #k(]](<cRd^fd$ f_U hZddV_dTYRWe'
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]ZVYVB``aVcReZ`_dgVcSu_UV̀UVc RfTY UfcTY UZV<_edeVYf_XVZ_VdVfc`asZdTYV_
8cSVZed^Rc\eVdWZZcY`TYbfR]ZWZkZVceV=RTYl f_U =uYcf_Xd\csWeV(EZTYekf f_eVc'
dTYsekV_ZdeZ_UZVdV B̂`_eVie UZVkf_VY^V_UV IV]VgR_k g`_ Vfc`asZdTYV_GRc'
eVZV_f_U `cXR_ZdZVceV_@_eVcVddV_%UZVR]dcVacsdV_eReZgV8dd`kZReZ`_V_#k(9(<>9%
LE@:<% :<<G$ kf^ KVZ]W`^@V]]̀UVc R]ddaVkZWZdTYVC`SSjZ_X'8XV_efcV_ VYVc
Z_W`c^V]]Z_UZVa`]ZeZdTYV_Gc`kVddVUVd<L'JjdeV^d ^Ze VZ_SVk`XV_hVcUV_#gX](
>cVV_h``U+331$( JTYsekf_XV_ kfW`]XVXZSeVdZ_9cuddT]Z_khZdTYV_-(*** @_'
eVcVddV_XcfaaV_' URcf_eVcVehR/** Vfc`asZdTYVf_U Z_eVc_ReZ`_R]VMVcSs_UV'
Skh( VehR+*(*** ^Ze C`SSjZ_X SVRfWecRXeVGVcd`_V_(8fW URd<L'JjdeV^ SVkZV'
YV_dZTYRfTY gZV]VE>Fd% UZVg`c R]]V^ Z^ 9VcVZTYUVcp\`]`XZVa`]ZeZ\ f_U UVd
MVcScRfTYVcdTYfekVdR\eZgdZ_U(PfdR^^V_ ^Ze R_UVcV_d`kZR]V_9VhVXf_XV_
f_U `aa`dZeZ`_V]]V_EVekhVc\V_ ' f(R( UV_ <fc`^scdTYV_% UV^ <fc`'DV^`%
8eeRT̀UVc IRZd`_ U"8XZc' d`cXV_dZVURWZZc%URddZ_ UVcacZ^sc hZcedTYRWed'f_U
hVeeSVhVcSda`]ZeZdTYU`^Z_ZVceV_Vfc`asZdTYV_PZgZ]XVdV]]dTYRqSVXcV_keRfTY
d`kZR]Vf_U t\`]`XZdTYV =cRXV_RceZ\f]ZVcehVcUV_(

DZeUZVdTcUZd\fcdZg'dj^S`]ZdTYV_f_U Z_WcRdecf\efcV]]V_<_eWR]ef_XVZ_VcVfc`l
asZdTYV_PZgZ]XVdV]]dTYRWeXVYe285::379dTY]ZVr]ZTY_`TY VZ_V<fc`asZdZV^_X UVc
_ReZ`_R]V_kZgZ]XVdV]]dTYRWe]ZTYV_Jecf\efcV_ VZ_YVc#gX](:`h]Vd f( R( ,**+$( @_
UV^ DRrV%hZVRfTYUZV_ReZ`_R]V_a`]ZeZdTYV_Gc`kVddVf_U tWWV_e]ZTYV_;Zd\fcdV
UfcTY UZVdfacR_ReZ`_R]V;Z^V_dZ`_ kf_VY^V_U uSVcUVeVc^Z_ZVcehVcUV_%ecR_d'
W`c^ZVcV_dZTYRfTY UZV_ReZ`_R]V_deRRe]ZTYV_IVXf]ReZ`_d\`^a]ViV f_U kZgZ]XV'
dV]]dTYRWe]ZTYV_MVc\VYcdW`c^V_(;ZVd Zde_ZTYeZ^ JZ__VVZ_VcVfc`asZdTYV_MVc'
VZ_YVZe]ZTYf_Xkf gVcdeVYV_(L_SVdecZeeV_XZSeVdRfWUVc_ReZ`_R]V_<SV_V' _ZTYe
kf]VekeRfWXcf_U UVcdaVkZWZdTYV__ReZ`_R]V_@_deZefeZ`_V_%IVTYeddjdeV^V%BcsqV'
gVcYs]e_ZddV`UVc RfTY UVca`]ZeZdTYV_Bf]efcV_ ' _`TY Z^^Vc gZV]WR]eZXVJaZT]csf'
^V f_U 9Vd`_UVcYVZeV_(@^^Vc hV_ZXVc=cRXVdeV]]f_XV_f_U KYV^V_ \t__V_
[VU`TY f_RSYs_XZXg`^ Vfc`asZdTYV_B`_eVie SVYR_UV]ehVcUV_( JTYsekf_XV_
kfW`]XVZdeUZV8XV_URUVc_ReZ`_R]V_GRc]R^V_eVdTY`_ YVfeV%[V _RTYG`]ZeZ\WVAU%
^ZeSZdkf 2* Gc`kV_eUfcTYUZVL^dVekf_X Vfc`asZdTYVcM`cXRSV_%kf^VZdeIZTYe'

]Z_ZV_%SVdeZ^^e(

-( (?; :?G@IFG?J;4;CC79>HIC= ;IFDEO?G9>;F.DBBIC?@7H?DCGFOIB;

;ZVdVc \fcd`cZdTYV_ J\ZkkV ]ZVXeVZ_B`_kVae UVcVfc`asZdTYV_PZgZ]XVdV]]dTYRWe
kfX_^UV% URdhV_ZXVc_`c_feZg RfdXVcZTYeVeZde%d`_UVc_dZTYZ_VcdeVcCZ_ZVR_R'
]jeZdTYgVcdeVYe(<d SVdTYcVZSe_ZTYed` dVYc' hZV Z^ ]ZSVcR]V_f_U cVafS]Z\R_Z'
dTYV_;Zd\fcd ' VZ_V_>VXV_a`] kfc deRRe]ZTYV_DRTYe%U(Y(VZ_V_̀ WWV_V_;Zdl
\fcdcRf^ kfc UV^`\cReZdTYV_B`_ec`]]V g`_ a`]ZeZdTYV_DRTYekV_ecV_f_U
<_edTYVZUf_Xddecf\efcV_%R]dgZV]^VYc' Z^ XcR^dTZR_ZdTYV_JZ__V' VZ_Z_deZef'
eZ`_V]]f_U UZd\fcdZggVc^RTYeVeVdKVccRZ_UVcXVdV]]dTYRWe]ZTYV_B`_dV_dXV_VcZV'
^_X( 8]d D`^V_e VZ_VdnZ_eVXcR]V_mVfc`asZdTYV_JeRReVdZdeUZVVfc`asZdTYVPZ'
gZ]XVdV]]dTYRqURSVZXcf_Udsek]ZTYU`aaV]e Skh( R^SZgR]V_eSVdeZ^^e4<Z_VcdVZed
ecsXedZV̂Ze URkf SVZ%UZVg`cYVccdTYV_UV_%acZ^sc _V`]ZSVcR]V_IV`cXR_ZdReZ`_d'
decReVXZV_]VXZeZ^Re`cZdTYRSkfdZTYVc_(;R UZVdV8SdZTYV^_X[VU`TY _ZVg`]]\`^'
^V_ Zde%d`_UVc_kf^VZde acV\sc S]VZSe%VctWW_VeUZVPZgZ]XVdV]]dTYRqcfc V^R_kZ'
aRe`cZdTYVBcsWeVR_UVcVcdVZedRSVcRfTY Z^^Vc hZVUVcDtX]ZTY\VZeV_%R]eVc_ReZgV
;Zd\fcdV f_U a`]ZeZdTYVGc`[V\eVZ_UZV;Zd\fddZ`_ VZ_kfScZ_XV_(;ZV Vfc`asZdTYV



nJeRRe%PZgZ]XVdV]]dTYRWZ4f_U EVh >`gVc_R_TVZ_UVc<fc`asZdTYV_L_Z`_m (&

PZgZ]XVdV]]dTYRWecVacsdV_eZVceUV^kfW`]XV SVZUVdkfX]VZTY4VZ_VYVXV^`_ZR] gVc'
^RTYeVeV8cV_Rkfc 8SdZTYVcf_Xg`_ ?VccdTYRWeddecf\efcV_%RSVcRfTY VZ_BR^aW'
WV]U%g`_ UV^ Rfd dZTYUZVDVTYR_Zd^V_UVct\`_`^ZdTYV_ ;ZdkZa]Z_ZVcf_Xf_U
deRRe]ZTYV_B`_ec`]]V \cZeZdZVcV_f_U acZ_kZaZV]]gVcs_UVc_]RddV_(

;ZV 8fddZTYeV_RfWVZ_VUV^`\cReZdTY'V^R_kZaRe`cZdTYVKcR_dW`__ReZ`_dZ_U
^Ze 9]ZT\ RfWUZVd`kZR]V_BcsWeVgVcYs]e_ZddVUVckVZeR]]VcUZ_XdhV_ZX Vc^feZXV_U%
U`^Z_ZVcV_dVZe8_WR_XUVc2*Vc ARYcVU`TY f_gVc\V__SRc UZVB`_kVaeV VZ_Vc
_V`]ZSVcR]V_NVeeSVhVcSdcVXf]ZVcf_X(@_UVc;V]`cd'ocR hfcUV_ ^Ze UVcVfc`'
asZdTYV_@_UfdecZV'f_U @_WcRdecf\efca`]ZeZ\f_U UV_d`kZR]a`]ZeZdTYV_@_ZeZReZgV_'
g`_ UVcJ`kZR]TYRceRuSVcURdd`kZR]a`]ZeZdTYV8\eZ`_dac`XcR^^ SZdYZ_kf^ J`kZR]'
ac`e`\`]] Z^ DRRdecZTYeVcMVcecRX' khRc kf_sTYde_`TY VZ_ZXV#d`kZR]'$cVXf]ReZgV
:VXV_R\kV_eVXVdVeke%Z_UV_3*VcARYcV_dTY`SV_dZTŶZe UV^ NVeeSVhVcSdWR'
YZX\VZed';Zd\fcdUR__[VU`TŶ VYc f_U ^VYc _V`]ZSVcR]VIV`cXR_ZdReZ`_ddecReVXZV_
Z_ UV_ M`cUVcXcf_U(>VWFcUVcehfcUV UZVdV<_ehZT\]f_X kf^ VZ_V_UfcTY UZV
GVcdaV\eZgVUVcNNL% UZVg`c R]]V^ RfWUZVL^dVekf_X VZ_VccVdecZ\eZgV_>V]U'
f_U =Z_R_ka`]ZeZ\Z_ B`^SZ_ReZ`_ ^Ze VZ_VckfcuT\YR]eV_UV_C`Y_' f_U KRcZW'
a`]ZeZ\YZ_hZc\eV(Pf^ R_UVcV_SVXu_deZXeVRSVcRfTY UZV_VfV Vfc`asZdTYV9V'
dTYsWeZXf_XddecReVXZVUZVMVcR]]XV^VZ_Vcf_XVZ_Vc_V`]ZSVcR]RfdXVcZTYeVeV_Z_deZ'
efeZ`_V]]V_f_U cVXf]ReZgV_KcR_dW`__ReZ`_(;fcTY UZVL_eVc`cU_f_X f_eVc UV_
NVeeSVhVcSdWRYZX\VZed';Zd\fcdf_U UZV8_hV_Uf_X VZ_Vda`]ZeZdTYV_9V_TY^Rc'
\Z_X'MVcWRYcV_d' UZV=Vde]VXf_Xg`_ CVZe]Z_ZV_f_U UV_nSVdeacRTeZTVm'MVcX]VZTY
UVc_ReZ`_R]V_8\eZ`_dac`XcR^^V ' gVcV_XeVdZTYUZV]]VdTYsWeZXf_Xda`]ZeZ\W`ce'
R_ _ZTYe_fc RfWVZ_V_VZ_WRTYV_RcSVZed^Rc\ea`]ZeZdTYV_;VcVXf]ZVcf_Xd'8_dRek(
JZVZdêZee]VchVZ]VRfTY WeZcRLVR_XcV_kV_UV_=cRXV_UVcRcSVZed'f_U d`kZR]a`]Z'
eZdTYV_IVXf]ReZ`_ Z_d`WVc_aRcRUZX^ReZdTY%R]dUZVdVZ_ UVc<L WRde_fc _`TY
ac`kVUfcR]' U(Y( UfcTY CVZe]Z_ZV_f_U IRY^V_RS\`^^V_ '%\Rf^ ^VYc [TU`TY
dfSdeR_eZV]]f_U R]]XV^VZ_gVcSZ_U]ZTYXVcVXV]ehVcUV_ #gX](=R]\_Vc ,***$(

=uc UZV<L ZdêZeYZ_VZ_>cf_UacZ_kZa\`_deZefeZg%h`_RTY UZVBcZeVcZV_UVc
DRc\e' f_U NsYcf_XdZ_eVXcReZ`_Z^ IRY^V_ VZ_Vdn_VfV_ B`_deZefeZ`_R]Zd^fdm
sfrVcde gVcSZ_U]ZTY%UZV9VUZ_Xf_XV_UVcRcSVZed'%d`kZR]'hZV RfTY UVct\`]`XZ'
dTYV_IVXf]ReZ`_ YZ_XVXV_VYVcgRXV%ac`kVUfcR] f_U W]ViZSV]UVWZ_ZVcehVcUV_(
;ZV >cu_UV YZV^ZcdZ_U_ZTYe_fc Z_UV_kf^ KVZ]dVYcf_eVcdTYZVU]ZTYV__ReZ`'
_R]T_ KcRUZeZ`_V_f_U 8fdXR_XdSVUZ_Xf_XV_kf dfTYV_( BRf^ ^Z_UVc hZTYeZX
ZdeUZVKRedRTYV%URddVdUVc8]]ZR_kRfd KEBd%NZcedTYRWedgVcSs_UV_f_U a`]ZeZ'
dTYV_<_edTYVZUf_XdecsXVc_Z^^Vc hZVUVcXV]Z_Xe%UZVdVf_X]VZTYXVhZTYeZXV<_e'
hZT\]f_X UZd\fcdZgkf gVcR_\Vc_f_U kf SVdeseZXV_(@^PV_ecf^ deVYeURSVZkhVZ'
WV]d`Y_VUZVkZgZ]XVdV]]dTYRWe]ZTYV;VWZ_ZeZ`_d^RTYeUVcnSZXSfdZ_Vddec`Z\Rm%SV'
deVYV_URfdUV^ <fc`aVR_ I`f_U KRS]V̀ W@_UfdecZR]Zded#<IK$%UV^ Vfc`asZdTYV_
8cSVZeXVSVcgVcSR_U#LE@:<$ Skh( UVcLE@:< 8UgZd`cj R_UJfaa`ce >c`fa
#L8J:$ f_U UV^ <L :`^^ZeeVV UVc8^VcZTR_ :YR^SVc `W:`^^VcTV Skh(
UV^ <fc`aVR_ 8^VcZTR_ @_UfdecZR]:`f_TZ] #?8@:$ #gX](:`h]Vd +331$(M`c R]'
]V^ UVc<IK #+33+5+330$f_U _RTYW`]XV_URfTY LE@:< #+331$YRSV_̂ RrXVS'
]ZTYURcRfWYZ_XVhZc\e%URddUVc_V`]ZSVcR]VNVeeSVhTcSdWRYZX\VZed';Zd\fcdf_U
URda`]ZeZdTYV9V_TY^Rc\Z_X'MVcWRYcV_UZVVfc`asZdTYV8XV_URXcf_U]VXV_Udecf\'
efcZVcV_#gX](gR_8aT]U``c_ ,***$( B`_kVaeZg^ZeXVecRXV_f_U hVZeVcV_ehZT\V]e
hZcUUZVdVdG`]ZeZ\'D`UV]] kfUV^ UfcTY VZ_ZXVVfc`asZdTYVKYZ_\ KR_\d hZV URd
<fc`aVR_ G`]ZTj :V_ecV #<G:$%URd:V_ecV W`c<fc`aVR_ G`]ZTj JefUZVd#:<GJ$

.;8#8<314936(&'%%&
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f_U URd:V_ecV W`ceYVEVh <fc`aV #:E<$% RSVcRfTY UfcTY X]`SR]VB`_]K_f_Z'
\ReZ`_dW`cV_hZV UV_KcR_dRe]R_eZT9fdZ_Vdd;ZR]`X #K8r;$ `UVc URdNV]ehZce'
dTYRWedW`cf^Z_;Rg`d( ;ZV ]`T\VcV MVc_Vekf_XkhZdTYV_R++UZVdV_FcXR_ZdReZ`'
_V_ Zdeg`c R]]V^ UVdhVXV_ dVYc VWWV\eZg%hVZ] UZVecR_d_ReZ`_R]V_NZce'
dTYRWedgVcSs_UVuSVc VZ_V_acZgZ]VXZVceV_PfXR_X kfc <L BF]]__ZddZ`_%kfc
IRedacsdZUV_edTYRWef_U kf UV_ _ReZ`_R]V_IVXZV_^XV_ gVcWeZXV_(EZTYedV]eV_
hVcUV_ZYcV@UVV_f_U M`cdeV]]f_XV_a`]ZeZdTYf_^ZeeV]SRcf^XVdVeke(8_XVdZTYed
UZVdVd' RfTY aVcd`_V]]' dVYcV_XV_%XVcRUVkfdj^SZ`eZdTYV_MVcYs]e_ZddVdkhZ'
dTYV_UV_t\`_`^ZdTYV_ f_U a`]ZeZdTYV_<]ZeV_dacVTYV_9V]V_9R]R_jRf(R( #,***$
g`_ UVc<_edeVYf_XVZ_Vdn:`ca`cReV <fc`aVm(

;ZVdV9VdTYcVZSf_XZdeZ^ BVc_ dZTYVc]ZTYkfecUWV_U(JZVVcWRddeR]]VcUZ_Xd_fc
VZ_V%hV__X]VZTYUZVkV_ecR]V;Z^V_dZ`_ VZ_VcRdj^^VecZdTYV_Vfc`asZdTYV_B`^'
ac`c_Zdddecf\efc%Z_ UZV' hV__ RfTY _fc Z_ dfSR]eVc_VcG`dZeZ`_' ]Veke]ZTYRfTY
gZV]VR_UVcV8\eVfcV hZV >VhVc\dTYRWeV_%OVcScRfTYVc'f_U J`kZR]gVcSs_UV%tW'
WV_e]ZTYV@_deZefeZ`_V_`UVc RfTY UZVa`]ZeZdTYVGRceVZV_VZ_XVSf_UV_dZ_U(;VcV_
@_eVcVddV_f_U DRTYea`eV_eZR]VYRSV_̂ Ze URkfSVZXVecRXV_%URdddZTYnYRceVm_V`'
]ZSVcR]VI(V`cXR_ZdReZ`_ddecReVXZV_Z_UVc<L SZd]R_X_ZTYegVcR]]XV^VZ_Vc_\`__'
eV_(>cf_Udsek]ZTYhZcU UZVVfc`asZdTYV@_eVXcReZ`_UV__ RfTY VYVcg`_ VZ_V^
D`Ufd UVcn\``aVcReZgV_NVeeSVhVcSd^`UVc_ZdZVcf_X!XVecRXV_(;ZVdVcdeueke
dZTYVZ_VcdVZedkhRc RfWVZ_V_cV]ReZghVZecVZTYV_UV_t\`_`^ZdTYV_ CZSVcR]ZdZV'
cf_Xd'%;VcVXf]ZVcf_Xd' f_U GcZgReZdZVcf_Xd\`_dV_d%Vc gVcdfTYeURcuSVcYZ_Rfd
R_UVcVcdVZedRSVcRfTY ' f_eVc R_UVcV^UfcTY UZVGc`aRXZVcf_XVZ_VdnGRce_Vc'
dTYRWedm'8_dRekVdf_U uSVcUZV<Z_SVkZVYf_Xg`_ kZgZ]XVdV]]dTYRWe]ZTYV_8\eVfcV_
' UZVBcZdV_' f_U @_deRSZ]Zesed^`^V_eVd`hZV UZVd`kZR]f_U t\`]`XZdTY f_Vc'
hu_dTYeV_B`_dVbfV_kV_ VZ_VcV_eWVddV]eV_DRc\eXVdV]]dTYRWZ4cVXf]ReZgkf SVXcV_'
kV_(;VcRceZXV@_ZeZReZgV_dZ_USZd]R_XR]]VcUZ_Xd_ZTYeSVd`_UVcdhVZecVZTYV_Uf_U
VcW`]XcVZTYXVhVdV_(JZV\t__V_ \Rfc_ URcuSVcYZ_hVXesfdTYV_%URdddZTYUZVV_e'
deVYV_UVVfc`asZdTYVPZgZ]XVdV]]dTYRWZ4R]dVZ_acZ^schZcedTYRWZ4d'f_U hVeeSVhVcSd'
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