
?_\]aQOT'''Q=+*+))+

K(:> 76BC863D>56>6A*>?C6>J
Iik' LXld le[ ^\n\ibjZ_X]kc`Z_\GfY`c`j`\ile^

 2>:B &2:<6H 

r9CZXej\\ dpjZc] ZIce`e^ YXZb_\i\ `e ., p\Xij k`d\ %***&Xe[ -$--
k\ccpfl' k_\i\ `j ef nXp `e k_\ nfic[ Cnflc[ Zfd\ YXZbA>

Q\jk\d ;ljkiXc`X Xe[ efk Zfd\ kf k_`j j`k\* ?m\e `]`k$j efk _\i\'
\m\e `]k_\ jkilZkli\j Xi\ efk k_\ jXie\' k_\p n`cce\m\i kXb\ XnXp
k_\ d\dfip f] n_Xk nXj _\ i\ Xe[ n_Xk _Xgg\e\[ _\i\ Xe[ k_\
]i`\e[j k_Xkn\i\ dX[\* %***&*N_\i\ `j XjpdYfc`jd A>k_`j gcXZ\*
;e[ k_\i\$j X m\ip _Xi[)k`\[ befk kf k_\ gcXZ\Xd` `k n`cc kXb\ X
cfe^ k`d\ kf le[ft %E`e^`ek\im`\n' -553&*

vTMVgXZ\̀j Yp `kj m\ip eXkli\ ]lcc f] gfn\i Xe[ jpdYfc`jd' X
Zfdgc\o n\Y f] i\cXk`fej f] [fd`eXk`fe Xe[ jlYfi[`eXk`fe' f]
jfc`[Xi`kp Xe[ Zf)fg\iXk`fe* N_`j Xjg\Zk f] jgXZ\ _Xj Y\\e i[\i)
i\[ kf \cj\n_\i\ Xj Xb`e[ f] 9gfn\i ^\fd\kipt% %GXjj\p -55.'

4- &*

v; gcXZ\fe k_\ dXg `j Xcjf XgcXZ\`e _`jkfipt %L`Z_-543'.-.&*

(:>)A:9AD>8

?`e\ [\i ;l]^XY\e' d`k [\e\e A\n\ibjZ_X]k\e bfe]ifek`\ik j`e[' `jk n`ibjXd `d
{]]\ekc`Z_\e LXld ql fg\i`\i\e' ^|ejk`^\ d\[`Xc\ ;l]`e\ibjXdb\`k ql \icXe^\e
le[ [`\ {]]\ekc`Z_\ G\`ele^ ql ]fee\e* Od [`\j ql \ii\`Z_\e' d|jj\e j`\ efk)
n\e[`^\in\`j\ Xe {]]\ekc`Z_\e Iik\e _Xe[\ce* >`\j\i ;l]jXkq XeXcpj`\ik' ^\jk|kqk
Xl] ;ejzkq\ [\i bi`k`jZ_\e BldXe^\f^iX]`\' ^\n\ibjZ_X]kc`Z_\ GfY`c`j`\ile^j]fi)
d\e Xe_Xe[ \`e\i ;iY\`k\i`ee\ebXdgX^e\ `e J\ik_'Q \jk);ljkiXc`\e %-553&*

>`\ ;iY\`k\iCee\ebcXjj\ le[ )Y\n\^le^\e dXZ_k\e jZ_fe `dd\i A\YiXlZ_
mfe gi`mXk\e le[ {]]\ekc`Z_\e Lzld\e' le[ _XY\e j`Z_ [`\j\ ^\c\^\ekc`Z_ XlZ_
[Xl\i_X]k Xe^\\`^e\k* >`\ FX^\i [\i MZ_X]1Z_\i\i Xl] [\e Kl\\ejcXe[)Jizi`\e
nz_i\e[ [\i v]i\\[fd f] ZfekiXZkt)Mki\`bj -45- j`e[ \`e Y\bXeek\j ) XljkiXc`jZ_\j
)-/\`jg`\c %L\\m\j -544&7[`\ v]cp`e^g`Zb\kjt [\i -54,\i nz_i\e[ [\i ;lj\`eXe)
[\ij\kqle^\e [\i Yi`k`jZ_\e -/\i^XiY\`k\i j`e[ \`e n\`k\i\j %GZCcifp-5417 <cfd)
c\p -550&*;ljkiXc`\ej eXk`feXc\i MZ_`]]`X_ikj[`jglk -554 _Xk\`e ^|ejk`^\j G\[`\e)
\Z_f n`\ XlZ_ Y\kizZ_kc`Z_\ gfglcXi\ -/\k\`c`^le^ eXZ_ j`Z_ ^\qf^\e' k\`cn\`j\
Xl] ^ile[ [\i LXld Y\XejgilZ_\e[\e v]i`\[c`Z_\e P\ijXeccecle^\et Y\` m\ijZ_`\)
[\e\e Jifk\jk\e Xe [\e >fZbj %m^c*q*<* Q`cjfe -554&*;lj m\ijZ_`\[\e\e Ai|e)
[\e nXi [\i >`jglk [\i F`m\igffc)>fZb\i' [\i \Y\ejf LXld Y\XejgilZ_\e[\



Iik' LXld le[ ^\n\ibjZ_X]kc`Z_\ Gf_`c`j`\DOcc^

MkiXk\^`\e Y\elkqk\' n\e`^\i \i]fc^i\`Z_ %=Xjki\\ .,,,&* P`\c\ Mkz[k\ m\i]c`^\e
|Y\i kiX[`k`fe\cc\ P\ijXddcle^jfik\ [\i ;iY\`k\icee\ebcXjj\6 q*<* Ffe[fej Bp[\
JXib =fie\i' [\i JiX^\i Q\eq\cjgcXkq le[ Mp[e\pj >fdX`e*

Iik le[ LXld jg`\c\e [\deXZ_ \`e\ Y\[\lk\e[\ Lfcc\ `e EcXjj\e) le[ A\)
n\ibjZ_X]kjXbk`m`kzk\e*LXld bXee jfnf_c m\iY`e[\e XcjXlZ_ ki\ee\e* ?i bXee
GXZ_km\i_zcke`jj\ jZ_X]]\e le[ ]\jk`^\e* ?i bXee _\`y ldbzdg]k n\i[\e* B\if[
Y\_Xlgk\k' [Xjj [`\ ^ile[c\^\e[\ <\[\lkle^ n`ikjZ_X]kc`Z_\i le[ jfq`Xc\i <\[`e)
^le^\e ]c`i [`\ ;ik`blcXk`fe gfc`k`jZ_\i GXZ_kXe\ibXeek `jk %B\if[ -554' 1&*>\d)
^\dzy jg`\c\e XlZ_ Iik le[ LXld Y\XejgilZ_\e[\ JiXbk`b\e \`e\ q\ekiXc\ Lfcc\
`e A\n\ibjZ_X]kjbXdgX^e\e le[ )gifk\jk\e*

>`\j\i ;ik`b\c Y\jZ_i\`Yk ql\ijk [`\ EXdgX^e\' Y\mfi \i \`e\e F`k\iXkli|Y\i)
Yc`Zb^`Yk* Ce[\i @fc^\ n`i[ [`\ N_`i[ QXm\)EXdgX^e\ d`k [\d Efeq\gk [\i
9^\f^iX]`jZ_\e Pfijk\ccle^8 XeXcpj`\ik'nf[liZ_ [`\ LXld le[ Iik Y\XejgilZ_\e)
[\e A\n\ibjZ_X]kjjkiXk\^`\e jb`qq`\ik n\i[\e* >\i ;ik`b\c lek\ijlZ_k \`e\e Y\)
jfe[\i\e ;jg\bk [\i Lzldc`Z_b\`k [\i EXdgX^e\' [`\ MZ_X]]le^ \`e\j _fZ_gfc`)
k`j`\ik\e le[ ]\`\ic`Z_\e Iikj' [\i' `e [\e Qfik\e [\j k\`ce\_d\e[\e J\iZp E`e^'
\`e v]\jk ^\Yle[\e\i Eefk\et ]k`i m`\c\ [\i <\k\`c`^k\e nli[\* >\i ;ik`b\c Y\q`\_k
j`Z_ Xl] [Xj Q\ib [\j ]]Xeq{j`jZ_\e dXio`jk`jZ_\e J_`cfjfg_\e B\ei` F\]\Ymi\
le[ XeXcpj`\ik[`\ ?ekjk\_le^ [`\j\i JcXkq\j XcjM\k vizldc`Z_\i JiXo\et* MZ_c`\y)
c`Z_\i]fijZ_k \i [Xj ;ljdXy' `e [\d [`\ EXdgX^e\ Yi\`k\i\ ^\f^iX]`jZ_\ P\iY`e)
[le^\e \ekn`Zb\ck _Xkle[ i\]c\bk`\ik |Y\i [`\ Cdgc`bXk`fe\e [\i EXdgX^e\ ]li
lej\i P\ijkze[e`j mfe =\n\ibjZ_X]-6jjkiXk\^`\e*

':6 /9:A5 12E6!*2=@28>6

>`\ 9[i\` Q\cc\e8 [\i L\]fdc `e[ljki`\cc\i <\q`\_le^\e jk\cc\e [`\ n\jk)XljkiXc`)
jZ_\ !9 ;& P\ij`fe [\i e\fc`Y\iXc\e L\]fidX^\e[X `e[ljki`\cc\i <\q`\_le^\e [Xi'
[`\ Xl] [\i\e >\bfcc\bk`m`\ile^' >\q\ekiXc`j`\ile^ le[ >\i\^lc`\ile^ XYq`\ck*
;ljkiXc`\e YXlk\ Xl] \`e\ie _fZ_)bfcc\bk`m\e Mpjk\d Xl]' \`e\d H\kq mfe bfcc\b)
k`mm\ikiX^c`Z_\e;ljn\`kle^\e Xl] Ce[ljki`\) le[ <\il]j\Y\e\' n`\ \`e\d _f_\e
AiX[ jkXXkc`Z_\iCek\im\ek`fe ) \`e Mpjk\d' [Xj `e [\e ]i|_\e -55,\i DX_i\e |Y\i
\`e H\kq leXY_ze^`^\i ;iY\`kj^\i`Z_k\ 4," [\i ;iY\`k\iCee\e XY[\Zbk\* 

>`\ %bfej\imXk`m\&Q; L\^`\ile^ [\i F`Y\iXcj ]c`_ik\ -55/ `e [\i 9\ijk\e Q\c)
c\8`e[`m`[l\cc\ <\ki`\Yjm\i\`eYXile^\e \`e* Qz_i\e[ [\i\e L\`Z_n\`k\ c|Zb\e)
_X]knXi' `jk [`\ A\n\ibjZ_X]kj[`Z_k\ iXjZ_ ^\kXcc\e' mfe /3" -55. Xl] ./" -553
%;ljkiXc`Xe <li\Xl f] MkXk`jk`Zj=XkXcf^l\ Hf* %/-,&* ?`e\ n\`k\i\ bfej\imXk`m\
9L\]fid8)A\j\kq^\Yle^ _Xk[`\j\ M`klXk`fe eli m\ijZ_c`dd\ik' nfY\` [`\ 9[i`kk\
Q\cc\8 jZ_c`\yc`Z_ [Xj P\_`b\c ]Oi [`\ L\)L\^lc`\ile^ mfe A\n\ibjZ_X]kjXiY\`k
[Xijk\cck\' [`\ kiX[`k`fe\cc\ @fid\e [\i Ii^Xe`jXk`fe le[ JiXo`j Y\_`e[\ik\*.

>`\ A\j\kq\jmfijZ_cz^\ [\i 9[i`kk\e Q\cc\8 nli[\e `d Gziq -553 `ie JXicXd\ek
Y\_Xe[\ck*/ >\i Q ; NiX[\j Xe[ FXYfi =fleZ`c %NF=Q;&0' [\i ^\n\ibjZ_X]kc`Z_\
Mg`kq\em\iYXe[ `e [`\j\d MkXXk'kil^ [`\ m`\c]XZ_\e ;bk`m`kzk\e [\i A\^\ebXd)
gX^e\ %m^c*[Xql <X`c\p+GZ;k\\ -554Y'-5557 <X`c\p .,,,' .,,-&* ?`e ?c\d\ek
nXi [`\ ?ii`Z_kle^ \`e\j Jifk\jkfik\j ^\^\e|Y\i [\d JXicXd\ek* ;e]6-e^c`Z_ Xcj
9<fkjZ_X]k[\i ;iY\`k\iCee\e8 Y\bXeek' _Xkj`Z_ [`\j\i Iik Xccdz_c`Z_̀e [\e !JXib
[\i Mfc`[Xi`kzkt \ekn`Zb\ck* ;lZ_ eXZ_ [`\j\e ?i\`^e`jj\e Yc\`Yk[\i JXib \`e {])
]\ekc`Z_\i LXld %@\YilXi.,,.&' [\i [\e Ezdg]\e [\i Q\ibkzk`^\e ^\n`[ie\k `jk*

?X"W!JQOT]QW+(+))+



-, 5Xe`j <X`c\p

>`\ ?i^\Ye`jj\ [\i N_`i[ QXm\)EXdgX^e\ nXi\e ^\ie`jZ_k* >\i A\j\kq\jmfi)
jZ_cX^`jk giXbk`jZ_ lem\[e[\ik Xe^\efdie\e nfi[\e* ;cc\i[`e^j nli[\e \`e`^\
N\`c\' [\i\e ;lj]``_ile^ \`e\ EcX^\ [\j ;iY\`k^\Y\ij mfiXljj\kqk\' e`\ `dgc\d\e)
k`\ik ) b\`e ;iY\`k^\Y\i nXi [XiXe `ek\i\jj`\ik' A\n\ibjZ_X]k\e _\iXljql]fi[\d'
[`\ Xe^XY\e' j`\ n|i[\e `e a\[\d @Xcc[Xj A\j\kq Y\Ydg]\e* Sl[\d nli[\ [\i
G`e`jk\i ]li ;iY\`kjY\q`\_le^\e YXc[eXZ_[\d ?e[\ [\i EXiegX^e\ [liZ_ \`e\e
df[\iXk\i\e' n\e`^\i 9i\]feefi`\ek`\ik\e8 G`e`jk\i \ij\kqk' \`e ;bk' [\e [`\ A\)
n\ibjZ_X]k\e Y\^i|yk\e* ?`e A\j\kq\jmfijZ_cX^ [\i 9m`\ik\e Q\cc\8' ]``i ?e[\ -553
^\gcXek' nli[\ e`\ `dgc\ie\ek`\ik* HXZ_ [\d le\inXik\k\e L\^`\ile^jn\Z_j\c
;e]Xe^ .,,- _Xk [`\ e\l\ L\^`\ile^ lek\i [\i e\l\e ;ljkiXc`Xe FXYfi JXikp
%;FJ&Y\^fee\e' [`\ 9[i`kk\ Q\cc\8 Xly\i EiX]k ql j\kq\e* ;cc\j `e Xcc\d nXi\e [`\
?i^\Ye`jj\ Xcjf ^\d`jZ_k* >`\j\i ;ik`b\c jfcc a\[fZ_ e`Z_k [`\ ;ljn`ible^\e [\i
A\j\kq^\Yle^ Y\n\ik\e' jfe[\ie \`e`^\ jfq`f)izldc`Z_\ MkiXk\^`\e lek\ijlZ_\e'
d`kk\cj [\i\i [`\ A\n\ibjZ_X]k\e' `_i\ G`k^c`\[\i le[ Xe[\i\ [\e A\j\kq\jmfi)
jZ_cz^\e Q`[\ijkXe[ c\`jk\k\e*

'6A C96?A6C:B496*?>C6GC

@iX^\e Y\q|^c`Z_ LXld' Iik le[ A\n\ibjZ_X]k\e _XY\e Y\^fee\e' [`\ ;l]`--\ib)
jXdb\`k mfe Mfq`f-,^Cee\e' iX[`bXc\e C)CldXe) le[ Q`ikjZ_X]kj^\f^iX]cee\e le[
ele XlZ_ 9dX`ejki\Xd8)@fijZ_\icee\e `e[ljki`\cc\i <\q`\_le^\e Xl] j`Z_ ql q`\)
_\e* ;iY\`k\e n`\ [`\ mfe H`Z_fcXj <cIce-\p %-550&'DXe\Q`ccj le[ Xe[\i\e %Q`ccj
-552' -554X' -554Y7 GXik`e+Mlec\p+Q`ccj -5%2&`e AifyYi`kXee`\e' >fe G`k)
Z_\cc%-552' .,%,& le[ ;e[i\n B\if[ %-553X' -553Y'-554& `e [\e OM; jfn`\
MljXe GZAiXk_)=_Xdg %-550' -5%2&' <iX[fe ?cc\d le[ Dfcd M_`\c[j %?cc\d+
M_`\c[j -555& `e ;ljkiXc`\e %l*X*&_XY\e ql \`e\i vi\m`m`]`\[ iX[`ZXc^\f^iXg_p Xe[
gfc`k`ZXc\Zfefdp f] gcXZ\t %QXcb\i -554' om``&̂ [k`_ik' n\cZ_\ [`\ d\l\ `e[l)
jki`\cc\ Q`ikjZ_X]kj^\f^iX]`\8 \Y\ejf n`\ ;iY\`k\e' [`\ `e [\e ]i|_\e -54,\d Y\)
^Xee\e' bfdgc\d\ek`\ik*

B\if[ jb`qq`\ik [`\ P\iY`e[le^ qn`jZ_\e jfq`Xc\i Mkilbkli le[ A\f^iX]`\ ]fc)

^\e[\eeXy\e6

$CNU_\dXe`glcXk`fe f] jgX\\ Yp nfib\ij Xe[ le`fej `j Xgfk\ek ]fee f]jfZ`Xc gfn\i gfn\i ]cfnj

k_ifl^_ jgXk`Xc'kd\kliZj' aljk Xj `k ]cfnj k_iflg7_ 'f\`Xc jkilZkcci\j8 %B\if[ -554' 1&*

LXld bXee Xcjf ldYdg]k le[ A\cze[\ ^\nfee\e f[\i m\icfi\e n\i[\e %`e
Y\`[\e ?`cc\e n{ikc`Z_ le[ `[\fcf^`jZ_&* LXld `jka\[fZ_ e`Z_k \`e]XZ_ \`e\ PX)
i`XYc\' [`\ dXe`glc`\ik f[\i \ekn\[\i \`e^\efdd\e f[\i Xl]^\^\Y\e n`i[* ?i
_`c]kYlZ_j|Yc`Z_ jfq`Xc\ P\i_zcke`jj\ ql jZ_X]]\e le[ ql ]fee\e' \`e\ <\[\lkle^'
[`\ jZ_fe `e GXjj\pj @feelc`\ile^ Y\^i`]c6\e `jk' nfeXZ_ d\ejZ_c`Z_\i LXld vYp
k_\ `ek\icfZb`e^ f] 9jki\kZ_\[ flk8 jfZ`Xc i\cXk`fejt %GXjj\p -540' ..& bfejk`kl`\ik
`jk*GXjj\p Xi^ld\ek`\ik ]``i \`e\ elXeZ`\ik\ M`Z_kn\`j\ [\j Iikj6 Iik\ _zkk\e b\`)
e\ ]`o\ C[\ek`kzk'jfe[\d m`\cd\_i %z_ec`Z_d\ejZ_c`Z_\e Q\j\e& d\_i]XZ_\ C[\e)
k`xk\e* M`\ jZ_cz^kmfi' Iik\ vgif^i\jj`mt ql XeXcpj`\i\e' XcjXlj vXgXik`ZlcXi Zfe)
jk\ccXk`fe f] jfZ`Xc i\cXk`fej' d\\k`e^ Xe[ n\Xm`e^ kf^\k_\i XkX gXik`ZlcXi cfZljt
Y\jk\_\e[ %GXjj\p -553' /5&* Iik\ j`e[ jfd`k [peXd`jZ_ le[ m\i]k`^\e |Y\i [liZ_)
czjj`^\ Ai\eq\e*

>`\ _`jkfi`jZ_\ F`k\iXkli ql gfglcXi\d LX[`bXc`jdlj q\`^k' n`\ m\ijZ_`\[\e\
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Iik' LXld le[ ^\n\ibjZ_X]kc`Z_\ GfY`c`j`\ed^

Ailgg\e `d R\icXl] `_i\j Jifk\jkj {]]\ekc`Z_\e LXld Y\XejgilZ_k _XY\e* >`\
Yi`k`jZ_\e =_Xik`jk\e _\jkXe[\e Xl] `_i\d L\Z_k' j`Z_ `e MkiXyZele[ |Yc`Z_\e
Jczkq\e ql ki\]]\e' le[ _XY\e >\dfejkiXk`fe\e `e E`iZ_\e XY^\_Xck\e' lie ^\^\e
[`\ lek\i[i|Zb\e[\ Lfcc\ [\j Ec\ilj ql gifk\jk`\i\e %R\f -54-X'-54-Y&* Ce[\i
F`k\iXkli |Y\i jfq`Xc\ <\n\^le^\e n\i[\e e\l\i\ <\`jg`\c\ [`jblk`\ik6 q*<* [`\
?i\`^e`jj\ Xd N`XeXed\e)JcXkq -545 %B\ij_bfm`kq -55/& jfn`\ [\i @Xcc[\i <\i)
c`e\i GXl\i `d ^c\`Z_\e DX_i*1 >`\ S\ck)<fkjZ_Xkc6[\i ;Yfi`^`e\j Xie Ic[ JXic`X)
d\ek Bflj\ `e =XeY\iiX `jk nX_ijZ_\`ec`Z_ [Xj Y\bXeek\jk\ e\l\ XljkiXc`jZ_\ <\`)
jg`\c ]``i \`e\ LXld Y\XejgilZ_\e[\ Jifk\jkjkiXk\^`\ %m^c*Cm\jfe .,,-&* >`\j\
<\`jg`\c\ Y\`e_Xck\e Xcc\\`e\e EXdg] ld [\e Sl^Xe^ le[ [`\ ;e\`^ele^ mfe
R\ijXddcle^j) le[ >\dfejkiXk`fejfik\e' ld c\kqkc`Z_\`e\ r9gc\Y\a`jZ_\^\^\e)
{]]\ekc`Z_\ Mg_7`i\t %?c\p-55.& _\iqljk\cc\e*

>\i <\^i`]] \`e\i 9A\^\e {]]\ekc`Z_b\`k8 _\q`\_k j`Z_ Xl] \`e\ `d A\^\ejXkq ql
\`e\i _\iijZ_\e[\e jfq`Xc\e Ailgg\ jk\_\e[\ lek\i^\fi[e\k\ Ailgg\' nfY\` c\kq)
k\i\ Q\ik\' C[\ek`kzk\e le[ ;bk`m`kzk\e ]I]]`cOc`\ik' [`\ \ijk\i\ _\iXlj]fi[\ie* A\)
^\e{kcZekc`Z_b\`k\e Y\bzdg]\e _\^\dfe`Xc\ C[\\e ) fkc6̀ e[\d j`\ LXldbfe]`)
^liXk`fe\e `e]iX^\ jk\cc\e* M`\ jlZ_\e eXZ_ EQ[\h]QY^M^UZY%JlYc`q`kzk'Yi\`k\
^\j\ccjZ_X]kc`Z_\ <\XZ_kle^&' _\jZ_7`]k`^\e j`Z_ X_\i XlZ_ d`k [\i :Z\XUQYX> 'mfe
C[\\e' Q\ik\e le[ jfq`Xc\e <`e[le^\e qn`jZ_\e [\e N\`ce\_d\icee\e l*z* >\i
<\^i`]] ^\^\e{]]\ekc`Z_\i :Z\XUQ\_YS `jk n`Z_k`^' ld ql Y\^i\`]\e' [Xjj A\^\e{])
]\ekc`Z_b\`k\e e`Z_kmfi)^\^\Y\e j`e[7 \j \i]fi[\ik S\`k %le[ Iik\&' j`\ ql \ekn`b)
b\Ce %Cm\jfe .,,-7 <X`c\p+-m\jfe .,,, ^\jk|kqk Xl] BXY\idXj -545' @iXj\i -55.
le[ ?c\p -55.&* vLzldc`Z_\ Jfc`k`b\et \icXlY\e dXi^`eXc`j`\ik\e Ailgg\e' j`Z_
`e [`\ >`jblij\ [\i Y|i^\ic`Z_\e {]]\ekc`Z_\e Mg_zi\ %G`kZ_\cc-551& \`eqlbc`e)
b\e' nfY\` [`\ @fid`\ile^ \`e\i A\^\e{]D6csekc`Z_b\`keXk|ic`Z_ \`e n\j\ekc`Z_\j
?c\d\ek [\i GfY`c`j`\ile^ [Xijk\cck*

>\i J_`cfjfg_ B\ei` F\]\Ymi\ ^\_k `e j\`e\i ;eXcpj\ [\i jfq`Xc\e Efejkilbk`fe
mfe le[ [liZ_ LXld `e \`e\ Xe[\i\' XY\i bfdgc\d\ekzi\ L`Z_kle^ %F\]\Ymi\
-55-&* >\deXZ_ _XY\e n`i \j d`k \`e\i 9Ni`X[\8 mfe [i\` izldc`Z_\e J_zefd\e\e
ql kle6 L\gizj\ekXk`fe\e [\j LXldj %lej\i\ IZ\]^QWW_YSQY$%Lzlie\ [\i L\gizj\e)
kXk`fe #PQ\EM_X PQ\ IZ\]^QWW_YS%P_\OTPQY@QNQYPU\QVŜQWQN^aU\P$jfn`\ izldc`Z_\
JiXo\e %lej\i\ JMTXQTYYXSQY le[ 9fR#UWW\_Y> 'QY$'*D\[\j [`\j\i [i\` Efeq\gk\ [\j
LXldj kiz^k qli Jif[lbk`fe mfe LXld Y\`' `ea\n\`cj \`eq`^Xik`^\e cfbXcY\[`e^)
k\e @fid\e* Q\`k\i_`e lek\ijZ_\`[\k F\]\Ymi\ qn`jZ_\e MN]^\MV^QXEM_X le[ \QM&
WQXEM_X' ;YjkiXbk\ Lzld\ %bfddf[`]`q`\ik\ le[ _|ifbiXk`j`\ik\ Lzld\& |Y\i)
cX^\ie k\e[\eq`\cc bfebi\k\ %9i\Xc\8&Lzld\ %[`\ Lzlie\ [\j ;cckX^jc\Y\ej le[ [\i
?i%uc--]le^&*MfcZ_ \`e\ xY\icX^\ile^ `jk fkc6lemfccjkze[`^7 q*<* nz_i\e[ \k_e`)
jZ_\i Oeil_\e %GZ=Xee -555&' f[\i n\ee Mkl[\ek`ee\e' gfc`k`jZ_\ ;bk`m`jk`e)
e\e f[\i IY[XZ_cfj\ \`e\e _\jk`iedk\e Iik m\ik\`[`^\e %G`kZ_\ccC55M&*Ce[`\j\e
@zcc\eY\^`eek [`\ mfi_\iijZ_\e[\ ;l]Tcjjle^ [\i MkX[kXcj \`e\i vj`e^c\' _Xggp
Zfddle`kp n_\i\ \m\ipfe\ nfibTjV ]fi XZfddfe ]lkli\t %GZ=Xee -555' -3/&
Xl]qlYi\Z_\e* F\]\Ymi\j C[\\e j`e[ e|kqc`Z_' ld [`\ lek\ijZ_`\[c`Z_\e L\Xbk`fe\e
[\i N\`ce\_d\icee\e Xd Iik [\j N_`i[ QXm\)Jifk\jkj ql XeXcpj`\i\e' n`\ [`\j\i
Iik `d FXl] [\i EXdgX^e\ 9kiXej]fid`\ik8 nli[\' [`\ ;lj\`eXe[\ij\kqle^ qn`)
jZ_\e [\e N\`ce\_d\iCee\e %n`\ XlZ_ qn`jZ_\e c\kqk\i\e le[ [\i L\^`\ile^&*

?_\X>QON'4P+*+))+
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Sl cc\^`ee [\i EXdgX^e\ ^XY \j \`e`^\ LXld Y\XejgilZ_\e[\ ?i\`^e`jj\' n`\
q*<* [`\ Oek\iYi\Z_le^ [\j ;lkfYX_em\ib\_ij \`e\j Gfi^\ej #GTQJQ]^ 5_]^\M&
WUMY%B ;gi`c -553'--&* NiXejgXi\ek\ nli[\e Xl] jkiXk\^`jZ_\e <i|Zb\e gcXkq`\ik
le[ <XlXiY\`k\i _`\ck\e \`e jkfg)nfib Ni\]]\e Xl] \`e\i <i|Zb\ %NCC\?MWSZZ\WUQ
AUYQ\%4 ;gi`c -553'-.&* ;d .5* ;gi`c jX_ Q;j\`e\ ^i{yk\ >\dfejkiXk`fe' Xcj
le^\]`_i .1)/,*,,, F\lk\ mfd MkX[kq\ekild qld JXic`Xd\ek Bflj\ qf^\e #GTQ
JQ]^ 5_]^\MWUMY%/, ;gi`c -553' -7 GTQ5_]^\MWUMY%., ;gi`c -553' -&*Ce[\i HXZ_k'
Xcj[Xj A\j\kq Y\jZ_cfjj\e nli[\' Y\j\kqk\e A\n\ibjZ_X]k\i`ee\e LXld `d JXi)
c`Xd\ek Bflj\' `e[\d j`\ [`\ Ogg\i Bflj\ Z_XdY\i .. Mkle[\e cXe^Y\j\kqk\e
le[ [`\ Jfc`k`b\iCee\e qnXe^\e' [`\ ;Yjk`eeele^ `e \`e\ie bc\`e\e ;ljjZ_ljj)
q`die\i [liZ_ql]k`_i\e #GTQJQ]^ 5_]^\MWUMY%-2 GXp -553' - # /)1&*

>`\j\i ;l]jXkq bfeq\eki`\ik j`Z_ Xl] [`\ ?ekjk\_le^ [\i 9ccfkjZ_X]k[\i ;iY\`k\)
iCee\e8* >`\ ccfkjZ_X]k\ekjkXe[' Xcj[`\ A\n\ibjZ_X]k\e Xl]^\]fi[\ik nli[\e' \`)
e\e Qf_enX^\e' [\e j`\ Xl] [\d JXicXd\ekj^\Ye[\ ^\gXibk _Xkk\e' ql \ek]\i)
e\e* M`\ gXibk\e `_e jZ_c`\yc`Z_ Xl] [\i Xe[\i\e MkiXy\ej\`k\' `e \`e\d jXe[`^\e
1,,hd ^ify\e A\cze[\ Xd ?e[\ \`e\j ;lkfXYjk\ccgcXkq\j' Xe \`e\d _{_\i^\c\^\)
e\e Iik' [\i JXic`Xd\ek Bflj\ |Y\iYc`Zbk* ?`e N\`c [\j A\cze[\j nXi `d <\j`kq
[\j MkXXkjQ ;' \`e Xe[\i\i `d <\j`kq [\i MkX[ki\^`\ile^ J\ik_* cc\q\`Z_e\e[\i)
n\`j\ ]Xe[ [`\j Xie -*GX`' Xd NX^ [\i ;iY\`k' jkXkk'nfd`k [Xj A\cze[\ qli <Xj`j
[\i A\n\ibjZ_X]kjbXdgX^e\ nli[\' Xl] [\d j`Z_ [`\ ;bk`m`jkCee\e nz_i\e[ [\i
QfZ_\e mfi [\i A\j\cq\jXYjk`ddle^ Xljil_\e le[ \i_fc\e bfeek\e* HXZ_ [\i
;Yjk`ddle^ nli[\ [Xj A\cze[\ ]k`i n\`k\i\ j\Z_j GfeXk\ ile[ ld [`\ O_i Y\)
j\kqk ^\_Xck\e*

>`\ N\`ce\_d\iCee\e ) A\n\ibjZ_X]kj]lebk`feziCee\e' G`k^c`\[\i le[ Xe[\i\
`e [\i Zfddle`kp ) _XY\e [\e LXld `e \`e FX^\i d`k m\ijZ_`\[\e\e mficzl]`^\e
CejkXccXk`fe\eld^\nXe[\ck' \`e\e Iik mfe L`klXc\e le[ >XiY`\kle^\e* >`\ <\)
_[]j`ejkXccXk`fe\e `ebcl[`\ik\e \`e G\kXcckfi %mfeG`k^c`\[\ie [\i ;ljkiXc`Xe GX)
el]XZkli`e^ Qfib\ij Oe`fe %;GQO& bfejkil`\ik& le[ \`e d`k JcXe\e |Y\i[\Zb)
k\j A\i``jk %mfeG`k^c`\[\ie [\i <l`c[\ij$ FXYfli\ij$' JcXjk\i\ij$ Xe[ JX`ek\ij$ Oe`fe
%ccFJJO&\ii`Z_k\k&* ?Y\ejf ^XY\j \`e\e A\d|j\^Xik\e' Xl]Ce`k`Xk`m\mfe ;bk`m`)
jkCee\e [\i =fddle`kp Xe[ JlYc`Z M\Zkfi Oe`fe %=JMO&'\`e\e MXe[bXjk\e'
[\e [`\ MkXk\MZ_ffc N\XZ_\ij$ Oe`fe %MMNOQ;& YXlk\' jfn`\ \`e\e QXjj\i)
kXeb' [\i i\^\cdzy`^ mfe [\i Oe`k\[ @`i\]`^_k\ij$ Oe`fe ^\klcck nli[\* D\[\ A\)
n\ibjZ_X]k c\`jk\k\ Xcjf `_i\e <\`kiX^ ^\dzy [\e @XZ_b\eeke`jj\e le[ C[\ek`kzk\e
`_i\i G`k^c`\[\i* >`\j nXi [`\ J_Xj\ [\i 9<fkjZ_X]k[\i ;iY\`k\iCee\e8* ;ccdz_c`Z_
Y\^Xee\e a\[fZ_ A\n\ibjZ_X]kjXbk`m`jkCee\e %jg\q`\cc[\i =fejkilZk`fe G`e`e^
@fi\jkip Xe[ ?e\i^p Qfib\ij$ Oe`fe %=@G?O&le[ [\i <FJJO&' \`e\ L\`_\
[Xl\i_X]k\i >\ebdzc\i Xl] [\d A\cze[\ ql YXl\e* >`\j nXi [`\ J_Xj\ [\j 9JXibj
[\i Mfc`[Xi`kzk8*>`\ m\ijZ_`\[\e\e Od^\jkXckle^\e le[ L`klXc\ j`e[ Xlj]k`_ic`Z_
Xe[\ijnf Y\jZ_i`\Y\e nfi[\e %<X`c\p+GZ;k\\-55BY' -5557 <X`c\p .,,,'.,,-&*
>`\ ;bk`m`jkCee\e _XY\e [\e JXib jZ_c`\yc`Z_ Xd 1* Hfm\dY\i -553 ^\izldk
le[ `_e Xcjf]]\e ]li [`\ qlb|e]k`^\ Hlkqle^ [\i G\ejZ_\e mfe Q;[\bcXi`\ik*

>`\ BXckle^ [\i ;lkfi`kzk\e ^\^\e|Y\i [\d Jifk\jk mXi``\ik\* >\i MkX[kJ\ik_
nXi \j XejZ_\`e\e[ g\`ec`Z_' N\`cY\j`kq\i`e [\j A\cze[\j ql j\`e7 `d Dle` |Y\i^XY

?WX!aQQT]QW+*+))+



Iik' LXld le[ ^\n\ibjZ_X]kc`Z_\ GfY`c`j`\ile^ -/

j`\ `_i\e ;ek\`c [\i L\^`\ile^ mfe Q 1&>`\ M`Z_kn\`j\ [\i L\^`\ile^ jZ_nXeb)
k\6[\i Ji\d`\i Xi^ld\ek`\ik\ ]c`i vjfd\ [\^i\\ f] ]c\o`Y`c`kpt'd\`ek\ a\[fZ_' [Xjj
[`\ ;iY\`k\iCee\e qli Lzldle^ ^\qnle^\e le[ [Xj FX^\i Xl]^\c{jk n\i[\e jfcc)
k\e %N_\F_YPMcGUXQ]%-4 GXp -535' .&* ;iY\`kjd`e`jk\i E`\iXk_ %[\i BXlgkXi)
Z_`k\bk [\i A\j\kq\& nli[\ ]fc^\e[\idXy\e q`k`\ik6

? [ICc$kZXcc̀k Xe \dYXjjp T***VCk$jefk Xe \dYXjjp' `k _Xj ef f]]`Z`Xc jkXklj n_Xkjf\m\i' k_\p$i\ `cc\^Xc
jhlXkk\ij' k_Xk$j\oXZkcpn_Xk k_\p Xi\ #"***Q5X^\MWUMW*%0 DOcc\-553' -1&'

fYnf_c [\i G`e`jk\i \`e`^\ NX^\ jgzk\i vZfd]fikXYc\ XYflk k_\ gifk\jk TZXdgDt
#GTQJQ]^ 5_]^\MHMY%-- Dle\ -553' 1& jZ_`\e* >\i FXe[j G`e`jk\i d\`ek\' [Xj
A\cze[\ v`jaljk Xe \p\jfi\ Xe[ *** n`ccY\ i\dfm\[t #"\TQJQ]^ 5_]^\MWUMY%-.Dle\
-553' --&* ;d .,* Dle` fi[e\k\ \i f]]`q`\cc Xe' [Xjj [`\ A\n\ibjZ_X]k\e Y`j -5*
M\gk\dY\i Xcc\jXYYXl\e le[ [Xj A\cze[\ izld\e jfcck\e #=TQJQ]^ 5_]^\MWUMY%+)
Dle\ -535' .4&* Mgzk\i\e <\i`Z_k\e ql]fc^\ _zkk\ [`\ L\^`\ile^' ^\jk|kqk Xl] [\e
Jfc`Z\ ;Zk' [`\ -/\j\kq\icee\e qli Lzldle^ qn`e^\e b{ee\e #GTQJQ]^5_]^\M&
WUMY%*.;l^ljk -553' 5&'_Xk[`\j a\[fZ_ e`\ ^\kXe*

>`\ A\n\ibjZ_X]k\e _XY\e Ei`k`b jg`\c\i`jZ_ Xl]^\efdd\e* >\i NF=Q;
Pfij`kq\e[\ Nfep =ffb\ d\`ek\' [Xjj [Xj ?k`b\kk v`cc\^XcjhlXkk\it ^c\`Z_\idXy\e
Xl] [`\ Pfi]X_i\e m`\c\i Jfc`k`b\i %[\j Ji\d`\ij `eY\^i`]cZe& Xe^\nXe[k n\i[\e
b{eek\* P`\c\ [\i vAi|e[\imzk\it _zkk\e `_i P\iiic{^\e mfe vk_\ gifZ\\[j f] jhlXk)
k`e^ fe Zifne cXe[ n_\e k_\p j\kkc\[ k_\ MkXk\t%NCC\JQ]^ 5_]^\MWUMY%.- GXp
-553' 2&^\dXZ_k ) \`e\ L\gc`b' [`\ jfnf_c Xl] A\jZ_`Z_k\ XcjXlZ_ A\f^iX]`\
Y\il_k* >`\ A\n\ibjZ_X]k\e Y\i`\]\e j`Z_ ]fc^c`Z_ Xl] \`e\e _`jkfi`jZ_\e Jizq\)
[\eq]Xcc' \`e <\nljjkj\`e [\j gifYc\dXk`jZ_\e MkXkljmfe =ifne FXe[ `e [\i Jfjk)
GXYf ?gfZ_\' jfn`\ Xl] \`e EcXjj\eY\nljjkj\`e' ld [`\ <\j\kqle^ mfe FXe[ ql
i\Z_k]\ik`^\e*3 Cife`jZ_\in\`j\ _Xkk\e j`\ lijgi|e^c`Z_ [Xj A\cze[\ lek\i [\Ce
G`e`e^ ;Zk 9XY^\jk\Zbk8'[\d G\Z_Xe`jdlj' |Y\i [\e eXZ_ <f[\ejZ_7`kq\e jl)
Z_\d`\ Oek\ie\_d\e Xlj^\[\_ek\ A\Y`\k\ [\j MkXXk\jY\XejgilZ_k\e*

>\i <Xl [\j GXib ;cc\e >\ebdXcj ;e]6d^ Dle` [liZ_ [`\ <FJJO le[ =@)
G?O' [`\ \ijk\ [Xl\i_X]k\ Mkilbkli Xd A\cze[\' jkXe[ Xd <\^`ee [\i OdnXe[)
cle^ [\j A\cze[\j `e \`e\ A\[\ebjxkk\ B`i [`\ ;iY\`k\i`ee\eY\n\^le^* GXib
nXi \`e ale^\i <FJJO);bk`m`jk' [\i -552 nz_i\e[ [\i ;iY\`k\e Xe \`e\i ;Yi`jj)
jk\cc\ kiX^`jZ_ql Nf[\ ^\bfdce\e nXi7 [`\ ^\i`Z_kc`Z_\ Oek\ijlZ_le^ [`\j\j Pfi]Xccj
c`\]n7`_i\e[ [\i N_`i[ QXm\)EXdgX^e\* >\i NF=Q; _Xk[\e JXib leXl]_Xck)
jXd `e \`e\ A\[\ebjkzkk\ ld^\nXe[\ck' d`k A\[\ebkX]\ce le[ S\i\dfe`\e' Y\`
[\e\e [`\ m\ijZ_`\[\e\e >\ebe|c\i %mfeA\`jkc`Z_\e lek\ijZ_`\[c`Z_\i L\c`^`f)
e\e& \`e^\n\`_k nfi[\e j`e[*

>\i NF=Q ; _Xk[`\ L\^`\ile^ d`k \`e\Ce bcXjj`jZ_\e jkiXk\^`jZ_\e >`c\ddX'
\`e\i ef)n`e M`klXk`fe' bfe]ifek`\ik* >`\ L\^`\ile^ _zkk\ [Xj A\cze[\ XYi\`y\e
b{ee\e le[ n`\ PXe[Xc\e Xlj^\j\_\e' [`\ \`e jf\Y\e \ii`Z_k\k\j >\ebdXc \ek)
n\`_\e4

0 f[\i j`\ _zkk\ \j lem\ize[\ik Y\cXjj\e b{ee\e le[ [Xd`k \`e\ L\`_\ mfe
Gfeld\ek\e [\j EXceg]\j [\i ;iY\`k\icee\ebcXjj\ Y\nX_ik* NF=Q ;) Pfij`kq\e[\i
Nfep =ffb\ Y\q\`Z_e\k\ [`\j\ M`klXk`fe Xcj vj_`k jXe[n`Z_t ]c`i [`\ L\^`\ile^
%q`k*`e <X`c\p+GZ;k\\-555' ./&* >`\ A\n\ibjZ_X]k\e Y\XejgilZ_k\e \`e\ dfiX)
c`jZ_\ xY\ic\^\e_\`k %ki\]]\e[\in\`j\ cX^[\i JXib iNQ\ [\d JXic`Xd\ek Bflj\&
le[ Xi^ld\ek`\ik\e' j`\ _7`kk\e[liZ_ [`\ ?ii`Z_kle^ [\j JXibj \`e\e {]]\ekc`Z_\e
>`\ejk \iYiXZ_k6

?_\'XXT]QW+*+))+



(+ D'ccc`jccX`c\p

Q\ _Xm\ kiXej]fid\[ X eZ^c\\k\[ nXjkZcXe[ `ekf X YZXlk`]cccglYc`\ ]XZ`c`ip]fi k_\ gZfgc\ f] J\ik_'

eIQ Xcc[]fi k_Z]lklk\' n_`\_ j_fccc[ jkXe[ Xj Xdfeld\ek kf k_\ ZfliX^\' \iZXk`m`ip Xe[ [ZkZiccc`cc8c)

k`fe f] k_\ nfib`e^ gZfgc\ f] k_`j MkXk\%GZ>feXc[ -553' 3&*

>`\ G\[`\eY\i`Z_k\ |Y\i [`Z EXdgX^eZ nXi\e ^ifyk\`cj ^|ejk`^' [`\ ;bk`m`jkCe)
e\e bfeek\e [Xj vd|fe`jkj Y\_Xm`e^YX[cpt)Mpe[ifd m\iec\`[\e* ?j ^XY]Xjkb\`)
e\ A\nXckmfi]Xcc\7 \`e \`eq`^\i Pfi]Xcc' [\i [`i\bk' \`e Xe[\i\i' [\i `e[`i\bk %\i
`emfcm`\ik\ G`k^c`\[\i [\i <Xl^\n\ibjZ_X]k\e& d`k [\i EXdgX^e\ ql kle _Xkk\*5

>`\ EXdgX^e\ nXi \`e bfdgc\o\j jfq`Xc\j J_zefd\e' [Xl\ie[ `e <\n\^le^'
le[ _Xkk\ d`k [\i G&Z\XUQ\_YS\`e\i A\^\e{]]\ekc`Z_b\`k \Y\ejf ql kle n`\ [\i
EQ[\h]QY^M^UZYgfc`k`jZ_\i @fi[\ile^\e* N\`ce\_d\iCee\e c\iek\e \`eXe[\i b\e)
e\e' JXjjXek`ee\e nli[\e |Y\i \`e\e MXe[n`Z_jkXe[ ql \`e\d <\jlZ_ \idlk`^k
%vZfd\ lg ]fi X ZlggXt&* >`\ <|i^\i`ee\eY\k\`c`^le^ nXi `ejf]\ie \efid' Xcj
m`\c\ ;bk`m`jkcee\e b\`e\ A\n\ibjZ_X]kjd`k^c`\[\i nXi\e* >\i NF=Q ; `emfc)
m`\ik\ L\c`^`fej^\d\`ejZ_X]k\e' \idlk`^k\ j`\' ^\^\e [Xj A\j\kq\jmfi_XY\e Xl])
qlki\k\e==$le[ cl[ j`\ ql ?`en\`_le^jq\i\dfe`\e \`e* >`\ A\n\ibjZ_X]kjbXdgX)
^e\ Y\kfek\ >`jblij\ [\i vZ`k`q\ej_`gt' [\i vZfc---ele`ipt le[ v@Xd`c`\UU'>`jblij\'
[`\ [liZ_ [`\ L*`klXc\ Xl] [\d <fkjZ_X]kj^\cze[\ lek\ijki`Z_\e nli[\e %j`\_\ <X`)

 \p .,,,' .%,-&*
>\i JXib nli[\ |Y\i [`\ c\kqk\e ]`*`e]DX_i\ ]`*`iqX_ci\`Z_\ {]]\ekc`Z_\ >\dfe)

jkiXk`fe\e le[ P\ijXddcle^\e Y\e|kqk' n`\ S*-/* -554 Xeczjjc`Z_[\i Hfm\cc`\)
ile^ [\j ;Yki\`Yle^j^\j\kq\j' Xcj\j `d JXib ql _\]k`^\e Efe]ifekXk`fe\e Y\` [\i
M\`k\e bXd* ?i `jk XlZ_ -555).,,, mfe >\iefejkiXekcee\e `e [\i @7iX^\[\i Oi)
nzc[\i Y\elkqk nfi[\e' ]k`i A\n\ibjZ_X]kjki\]]\e' jfq`Xc\ le[ \iejk\' n`\ S*-/*[\d
Cek\ieXk`feXc\e@iXl\ekX^ le[ [\ie Cek\ieXk`feXc\eNX^ [\i NiXl\i ]k`i m\ijkfiY\)
e\ le[ m\ic\kqk\ ;iY\`k\i`ee\e* Sld`e[\jk \`e\ BfZ_q\`k `jk [fik XY^\_Xck\e
nfi[\e' \`e`^\ NXl]\e le[ \`e\ G\e^\ Xe A\YlikjkX^j]\jk\e* ;l] \`e\i `i[`jZ_\)
i\e ?Y\e\ jk\cck\i ele \`e\ iflk`e\iezy`^\ BXck\jk\cc\ ]k`i NfliYljj\ [Xi' \`e\e
Iik' nf ;iY\`k\iCee\e d`kkX^\jj\e le[ \`e\e ?i_fcle^jgcXkq ili Mkl[\ek`ee\e'
[`\ JXic`Xd\ek Bflj\ le[ [Xj P\i]Xjjle^jq\ekeee mfe Q;Y\jlZ_\e*

>`\ L\^`\ile^ _Xk i\^\cdzy`^ `_i\ ;Yj`Z_k Y\biz]k`^k' [Xj A\cze[\ ]`*`i <Xl)
qn\Zb\ ql elkq\e #GTQJQ]^ 5_]^\MWUMY%.. Dlcp -554' /07 2 GXiZ_ -555' 00&'_Xk
[`\j XY\i e`\ `e [`\ NXkld^\j\kqk* >`\ .0)Mkle[\e)Jizj\eq mfe A\n\ibjZ_X]k\)
i`ee\e `e le[ ld JXic`Xd\ek Bflj\' [`\ Xe[\i\ G`k^c`\[\i dfY`c`j`\i\e _zkk\
b{ee\e' dXZ_k\ \j [\i L\^`\ile^ j\_i jZ_n\i' [\e JXib qli``Zbql^\n`ee\e*

(:> 76:6A<:496A,AC

>\i 9JXib [\i Mfc`[Xi`kzkÙjk \`e `bfe`jZ_\i Iik' [\i A\n\ibjZ_X]kj`[\fcf^`\ le[
)Yieg]Z `e \`e\i f]]\e ]\`\ic`Z_\e Q\`j\ qlie ;lj[ilZb Yi`e^k* ?i Y\_\iY\i^k
\`e\ ^ify\ MXelecle^ mfe Gfeld\ek\e [\i ;iY\`k\iCee\eY\n\^le^' [`\ ^i{yk\
@i\`cl]kjXddcle^ `e ;ljkiXc`\e ) Gfeld\ek\' n`\ S*-/*[Xj GXib;cc\e >\ebdXc'
\`e ^ify\i AiXe`k][j d`k \`e\i Q`[dle^jgcXb\kk\ ]``i [`\ vP\ijXiedcle^j) le[
L\[\]i\`_\`kUU le[ \`e\ie B`en\`j' [Xjja\ee`\ A\fi^\ %[\i [XdXc`^\ Jizj`[\ek [\j
;ljkiXc`Xe =fleZ`c f]NiX[\ Oe`fej==

" [\e JXib \i{]]e\k _Xk*Q\`k\i\ Gfeld\ek\
j`e[ \`e\ v@flekX`e ]fi RIOkcB' \`e vJ\fgc\$j QXccU'jfn`\ qn\` MZ_lkq[zZ_\i
%-/X`c\p+GZ;k\\-554Z' 32)4.' d`k ;YY`c[le^\e 2' //' /0' 30' 4.&*
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Iik' LXld le[ ^\nZibj!_X]kc`Z_\ GeY`c`j`\ed^ -1

?j ^`Yk b\`e\ Xl][i`e^c`Z_\e le[ k\li\e MkXkl\e `d 9JXib [\i Mfc`[Xi`kzk8'̀ d
?`ebcXe^d`k <lcY\Zbj B`en\`j' [Xjj >\ebdzc\i [\i ;iY\`k\iCee\eY\n\^le^ k\e)
[\eq`\cc Xe;iY\`k\iCee\e `e `_i\i Efcc\bk`m`kzk\i`ee\ie' [liZ_ \`e\e Mk\`e_Xl]\e
f[\i \`e\e Mgi`e^Yilee\e Xejk\cc\ mfe <ifeq\) le[ GXeefi]`^li\e %<lccY\Zb
-55,' -0&*NXkj7`Z_c`Z_̂̀ Yk \j `d 9JXib [\i Mfc`[Xi`kzk8jfnf_c \`e\e Mgi`e^Yile)
e\e %jg`\c\i`jZ_ \`e Mgi`e^Yilee\ey`i PUQXejk\cc\ PQ\Dl^\e[&-. le[ \`e\e ^ify\e
AiXe`k]\cj' \`e vZX`ietc/*

>\i JXib `jk n\`k [Xmfe \ek]\iek' izldc`Z_ dXi^`eXc`j`\ik ql j\`e' `d A\^\ejXkq
ql [\e d\`jk\e >\ebe|c\ie [\i ;iY\`k\iCee\eY\n\^le^' [`\' n`\ <lcY\Zb q\`^k'
Y\jZ_izebk j`e[ vkf nfib`e^ [Xjj Zfddle`k`\j' kf k_\ Zfie\ij f]jfZ`\kp' flkYXZb
kfnej Xe[ jlYliYj' iXk_\i k_Xek_\ Z\eki\j f] fli ZXg`kXcZ`k`\jt %<lccY\Zb-55,'
-2&*>\i JXib i\g|j\ek`\ik \`e\e vEefk\eglebkt `d LXld' e`Z_keli n\^\e j\`)
e\i FX^\ ^\^\e|Y\i JXic`Xd\ek Bflj\' jfe[\ie XlZ_ Xcjq\ekiXc\i Jlebk `e \`e\d
<\q`ib' [\i [Xj JXic`Xd\ek Bflj\ `d Ijk\e ld]Xjjk' [X_`ek\i j`e[ [`\ _{Z_jk\e
[\i \<>)A\Yzl[\ ^\iX[\ efZ_ j`Z_kYXi7[Xj P\i]Xjjle^jq\ekild `d Q\jk\e7 [Xj
bfdd\iq`\cc\ S\ekild mfe Q\jk J\ik_ `d Hfi[\e7 [Xj HXk`feXcNiljk)A\Y7`l[\
`d M|[\e %\`eXck\j Efcfe`Xc^\Yzl[\& le[ [X_`ek\i Xl] [\ie B|^\c qld E`e^$j
JXib \`e ^ify\j L\^`\ile^j^\Yzl[\ %>ldXj Bflj\&' [Xj l*X* [`\ <|ifj [\j >\)
gXikd\ek f]Jif[lZk`m`kp Xe[ FXYfli L\cXk`fej Y\_\iY\i^k* M\cYjk`d XiZ_`k\bkf)
e`jZ_\e M`ee`jk [Xj A\cze[\ \`e vEefk\et ) j\`e\ Mkilbkli\e j`e[ e`\[i`^' \`e]XZ_
le[ ^\n{_ec`Z_' `ce A\^\ejXkq qld ]ks`e\e S`\^\cn\ib [\j P\i%-jjle^jq\ekildj
Xlj [\d -5* DX_i_le[\ik' [\d ^iXl\e Mk\`e [\j JXic`Xd\ek Bflj\' [\d \Zb`^\e
2,\i Gf[\ie`jdlj [\j >ldXj Bflj\ le[ [\e gfjkdf[\ie\e N|dc\e [\j MkX[k)
q\ekildj %<X`c\ple[ GZ;k\\ -55sG&*

P\ijZ_`\[\e\ MkiXk\^`\e nli[\e m\i]fc^k ld j`Z_\iql^\_\e' [Xjj [\i JXib e`Z_k
_`jkfi`jZ_ dXi^`eXc`j`\ik n`i[* >`\j bfekiXjk`\ik d`k [\i mfi_\iijZ_\e[\e Cek\igi\)
kXk`fe[\i d\`jk\e Gfeld\ek\ [\i ;iY\`k\iCee\eY\n\^le^' [`\ [Xql e\`^k' vik_fj\D
jkil^^c\j `e k_\ gXjk' n_\e nfib Xe[ nfib\ij n\i\ [`]]\i\ekt %<lccY\Zb-55,' -2&'
ql m\ifik\e* -55L _Xk[`\ ;ljkiXc`Xe MfZ`\kp ]fi k_\ Mkl[p f]FXYfli B`jkfip [\d
HXk`feXcNiljk \`e >`jbljj`fejgXg`\i mfi^\c\^k' nfeXZ_ [\i JXib lek\i >\ebdXc)
jZ_lkq ^\jk\cck n\i[\e jfcc\* >\i Niljk Xeknfik\k\ a\[fZ_' [Xjj 9d\_i S\`k8 e{k`^
j\`' lie [`\ jfq`Xc\ le[ blckli\cc\ <\[\lkle^ [\j JXibj ql Y\jk`eee\e* E|iqc`Z_
nli[\ \`e Xe[\i\i ;ekiX^ %[`\jdXc Xe [\e Q; B\i`kX^\ =fleZ`c& ^\jk\cck' d`k
\`e\i _f_\e QX_ijZ_\`ec`Z_b\`k' [Xjj [\i JXib ?e[\ .,,. f]]`q`\cc ql Q;j _`jkf)
i`jZ_\d ?iY\ \iB`ik n`i[* (+

>Xj ?i^\Ye`j [\i A\n\ibjZ_XxjjkiXk\^`\ `e [\i MZ_X]]le^ n`\ `d 9FfjcXjj\e8
[\j 9JXibj [\i Mfc`[Xi`kzk8bXee |Y\i GXjj\pj [i\` E\eeq\`Z_\e \`e\j vgif^i\jj`m\
j\ej\ f] gcXZ\t %GXjj\p -553' ./5& XeXcpj`\ik n\i[\e* ?ijk\ej `jk [\i Iik e`Z_k
jkXk`jZ_*?i nXi+`jk \`e Jifq\jj ) \`e\ij\`kj _`ej`Z_kc`Z_j\`e\i ?ekn`Zbcle^ -553
mfe \`e\i v<fkjZ_X]kt ql \`e\d vJXibt' Xe[\i\ij\`kj `ejf]\ie' Xcj\i XcjNi\]]glebk
]``i G\ejZ_\e le[ ;bk`m`jkCee\e Xcc\i;ik d\_i]XZ_\ C[\ek`kzk\e \ek]Xck\k*Sn\`)
k\ej `jk [\i JXib eXZ_ Xly\e _`e fkc\e' `d giXbk`jZ_\e n`\ `d d\kXg_fi`jZ_\e
M`ee) [`\ e`\[i`^\e MXe[jk\`edXl\ie ]le^`\i\e e`Z_kXcjAi\eq\e `d g_pj`jZ_\e
M`ee* >`\ jkiXk\^`jZ_\ FX^\ [\j JXibj Xcj >li\_ql^jn\^ qn`jZ_\e [\d P\ik*-M)
jle^jq\ekild le[ JXic`Xd\ek Bflj\ `jk Y\[\lkjXd* Sn`jZ_\e [`\j\e qn\` A\)
Yzl[\e' [`\ \`e _\^\dfe`Xc\j A\jZ_`Z_kj) le[ Q\ikm\ijk7`e[e`j mfe Q; m\ib{i)
g\ie ) vkfg g\fgc\$j _`jkfipt )' jk\_k [\i JXib ]``i \`e\ Xe[\i\ A\jZ_`Z_k\' \`e\
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